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REVIEW OF THE MONTH 


Since the turn of the year there has been a 
continuous liquidation of bank credit, reflecting 
reductions in security loans, 
offset in part by increases in 
investments. Federal reserve 
bank credit, which had increased rapidly in 
November and December in response to a de- 
mand for currency only partly seasonal in char- 
acter, declined after the turn of the year and 
stood at the end of January below its level at the 
beginning of November. Money rates eased 
further in January, the rate for bankers’ accept- 
ances declining to 114 per cent in the middle of 
January, though it advanced slightly toward 
the end of the month. Discount rates at sev- 
eral reserve banks were reduced further. At 
the end of January these rates stood at 2 per 
cent in New York, 2! per cent in Boston, 3 per 
cent in Cleveland, Atlanta, Chicago, St. Louis, 
and San Francisco, and 3! per cent at the other 
five reserve banks. 

Changes in the demand for currency during 
the past three months have been caused both by 
seasonal conditions and by local 
banking situations. During the 
first 10 months of 1930 there 
was a continuous decrease in money in circu- 
lation, when allowance is made for seasonal 
influences, so that in October the total cur- 
rency in use was $300,000,000 less than the 
vear before. This decrease in cash reflected 
the decline in industrial pay rolls, in the volume 
of retail sales, and in the level of retail prices. 
Beginning with the third week in November 
the volume of currency increased at a rate more 
rapid than the usual seasonal growth. This is 
indicated in the chart, which shows the volume 
of currency outside the reserve banks and the 
Treasury on Wednesdays in November, De- 
cember, and January in the past three years. 
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A marked growth from nonseasonal factors was 
first evidenced chiefly in the St. Louis and Rich- 
mond districts, where unsettled conditions re- 
sulting from important bank failures caused 
withdrawals of cash from the reserve banks, both 
for the purpose of increasing the cash held in 
vault by local commercial banks and meeting 
increased demand for cash by the public. On 
December 11 the suspension of a member bank 
in New York City with $160,000,000 of deposits 
gave rise to increased demand for cash at sev- 
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Wednesday figures of money in circulation (outside Treasury and 
Federal reserve banks) 
eral banks in that city, which was an important 
factor in a growth in the volume of money in 
circulation of $180,000,000 between December 
10 and December 17. This more than seasonal 
increase was not confined to New York, but was 
felt also in other districts, chiefly Richmond, San 
Francisco, and Chicago. In the last week before 
Christmas an important bank failure occurred 
in Philadelphia, and the growth of circulation 
for that week was $50,000,000 larger than the 
usual seasonal amount. After Christmas, cur- 
rency began to return to the reserve banks, but 
53 
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in the first two weeks the return flow was smaller 
than usual; after that time, however, the flow 
was accelerated. In the latter part of January, 
when the postholiday seasonal decrease in cur- 
rency usually comes to an end, the volume of 
money in circulation was still somewhat larger 
than a year ago, and also $100,000,000 larger 
than in October, although in an ordinary year, 
currency in circulation at the end of Januarv 
is about $150,000,000 to $200,000,000 smaller 
than in October. It may be estimated, there- 
fore, that an additional amount of cash aggre- 
gating between $250,000,000 and $300,000,000 
is held outside of the Treasury and the Federal 
reserve banks as the result of developments in 
the banking situation in the last two months of 
1930. Of this amount, probably less than one- 
third is still held in vault by commercial banks, 
particularly in country districts, for the purpose 
of maintaining an unusually liquid condition 
with a view to being prepared to meet any possi- 
ble further withdrawals of deposits. The in- 
crease of cash held in the vaults of banks for that 
purpose was considerable in November and 
December, but with the return of confidence 
most of this cash, especially in the financial 
centers, has been returned to the Federal 
reserve banks. Cash withdrawn by the pub- 
lic, however, still remains outstanding in large 
volume. 

Changes in the volume of reserve bank 
credit during the past three months have been 
traceable largely to the move- 
ments of currency into and out 
of circulation, which have been 
discussed in the preceding paragraphs. The 
accompanying table shows changes in the 
principal factors in the reserve bank situation 
between the first week in November and 
Christmas week, and between that week and 
the last week in January. The figures are 
weekly averages of daily reports. 

By combining gold with reserve bank credit, 
the two principal sources of reserve bank funds 
available to member banks, it appears that be- 
tween the first week in November and Christ- 
mas week reserve bank funds used by member 
banks increased by $400,000,000 ($350,000,000 


Reserve bank 
credit 





of additional reserve bank credit and $50,000,- 
000 of gold). An even larger amount, about 
$470,000,000, was needed to meet the increased 
demand for currency, the additional funds 
coming largely from a decrease in member bank 
reserve balances. Between Christmas week 
and the last week in January, on the other hand, 
reserve bank funds of member banks decreased 
by $360,000,000 (decrease of $410,000,000 in 
Federal reserve bank credit, offset to the ex- 
tent of $50,000,000 by gold). The member 
banks were in a position to relinquish this 
amount of reserve bank funds as a conse- 
quence of a decrease of $395,000,000 in cur- 
rency requirements, offset to the extent of 
$35,000,000 by an increase in member bank re- 
serve balances. The liquidation of reserve 
bank credit was chiefly in the form of a re- 
duction in discounts and in acceptances. 
Government security holdings increased some- 
what in December, but securities purchased at 
that time for the purpose of partially meeting 
the unusual seasonal and other requirements of 
that month were nearly all sold in January, so 
that total reserve bank holdings of United 
States obligations at the end of January were 
at approximately the level maintained from 
August to December of last year. 


ResERVE Bank CREDIT OUTSTANDING AND Factors 
IN CHANGES 
[Weekly averages of daily figures. In millions of dollars] 


| 

















Change between 
Week | Week Week | &ven weeks in 
ending ending ending a 
Nov. 8,| Dec. 27,| Jan. 31,| } 
1990 | 1990 |” 1031 || Nov. | Dec. 
| Dec. | Jan, 
Total reserve bank credit...) 1,038 | 1,386. 976 | +348 | —410 
Monetary gold stock.......-- 4,536 | 4,590 4,636 +54 | +46 
Treasury currency adjusted -| 1,793 | 1,787, 1,784 —6 | -3 
Money in circulation - ----- --| 4,506 | 4,977 | 4,581 | +471 — 396 
Member bank reserve bal- i | d 
0 a ee 2,435 | 2,376; 2,411 —59 +35 
Nonmember deposits, etc_--- 35 26 | 25 —4 -1 
Unexpended capital funds. -. 391 384 | 379 | —7 | —5 
' 


The increase in member bank reserve bal- 
ances since the turn of the year has not repre 
sented an increase in reserve requirements 
since both member bank deposits and their 
loans and investments have decreased. The 
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larger volume of reserves held by the banks has 
represented rather the accumulation of excess 
reserves caused by the inflow of currency from 
circulation at a time of continuous decrease in 
the demand for short-time funds in the money 
market. The amount of excess reserves carried 
by member banks in January has been con- 
siderable larger than usual. 

Figures have recently become available show- 
ing loans and investments of all member banks 
on the last day of the year 1930. 
Details of these figures appear 
elsewhere in this BULLETIN. 
The reports show that between September 24, 
the immediately preceding call date, and the end 
of the year there was a decrease of $700,000,000 
in total loans and investments of member 
banks. This total is the resultant of relatively 
slight changes in loans to customers, including 
banks, a growth of $250,000,000 in the banks’ 
investments, and a liquidation of $1,000,- 
000,000 of open-market loans, particularly 
loans to brokers and dealers in New York City. 

A table is here presented showing changes in 
the principal classes of loans and investments of 
member banks in New York City, in other cen- 


Member bank 
credit 


CHANGES IN CoNDITION OF MEMBER BANKS: 
OcToBER 4, 1929-DEcEMBER 31, 1930 


{In millions of dollars; figures for Dec. 31, 1930, preliminary] 


| 
| Mem- Mem- 


All ber ber lun 
mem- | banks banks |» ©0UD- 


banks | York | reserve} 
City cities | 








| 
| 
| ber jin New in other| banks” 


| 
Loans and investments, total____---- |—1,130 | +429 —237 | —1, 322 


Loans to banks........-- reer A | —13 —19 —8| +15 
Loans to other customers, total._.|—2,312 | —5l11| —877!  —924 
Secured by stocksand bonds._| —170| +193 —214 —149 
Secured by real estate. __.._- +74 —29 | +136 | —34 


Otherwise secured and un- 
CEs iid wodbhdécouance’s }—2, 216 —675 —799 —74) 





| 
Open-market loans, total. -..-.-.-- —45 | +329 +4) —37% 
Acceptances............--.-- +207 +118 +113 —25 
Commercial paper- ---------- +136 +26 +136 —25 
Street loans.................. | —388} +185 | —246| —327 





Investments. --..-...--------- .---|+1,240 | +628) +647| —34 


tral reserve and reserve cities, and in country 
banks for the 15-month period from the autumn 
call in 1929 to the end of 1930. A more detailed 
table showing changes for the same classes of 
banks for the year ending last autumn, for the 
last quarter of 1930, and for the entire 15-month 
period is shown at the end of this review. 








Taking the 15-month period from October 
4, 1929, prior to the break in the stock market, 
to the present time, it would appear that dur- 
ing the first 12 months there was a large liqui- 
dation of loans to customers, and particularly 
of loans to trade and industry, reflecting the 
effects of reduction in current credit require- 
ments at a time of diminished business activity. 
The-heavy liquidation of local customer loans 
was offset during that period by an increase in 
investments and in open-market loans, includ- 
ing acceptances, commercial paper, and street 
loans. The increase in street loans during that 
time represented a taking over by the banks of 
part of the loans withdrawn by nonbanking 
lenders after the break in security prices. By 
the final quarter of the year these loans had 
declined to a small figure, and continued liqui- 
dation of security loans was reflected in a reduc- 
tion of street loans by member banks, which are 
now at a level $400,000,000 lower than before 
the stock market break. During the last 
quarter of the year there was little further 
liquidation of customer loans, but street loans 
continued to decline as the demand for accom- 
modation from the stock market decreased, 
with the net result that loans and investments 
of member banks during the 15-month period 
decreased in all by $1,130,000,000. This liqui- 
dation of member bank credit was accompanied 
by an even larger liquidation of nonmember 
bank credit. The latest figures for all banks in 
the United States show a decrease of $1,250,000- 
000 between October, 1929, and October, 1930. 
If the relation of the decrease in nonmember 
bank credit and in member bank credit re- 
mained approximately the same during the last 
quarter, then the total decrease in bank credit 
outstanding for the 15-month period is in the 
neighborhood of $3,000,000,000. A part of this 
decrease in bank credit has been due to bank 
suspensions during the period and represents 
the elimination from the aggregate resources of 
active banks of such resources of failed banks 
as have not in one way or another been trans- 
ferred to other banks. 

The reduction of about $3,000,000,000 in 
outstanding bank credit during the 15-month 
period was accompanied by a liquidation of 
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$5,500,000,000 of loans made by non- | 


about $ 


banking lenders to brokers and dealers in secu- | 
Consequently, total liquidation of credit | 


rities. 
extended by banks and by others through the 
banks has amounted to about $8,500,000,000 
for the 15-month period. 

While the total volume of member bank 
credit showed a large decrease during the last 
quarter of the year, there was little change in 
the total volume of credit at member banks in 
New York City. They liquidated during the 
quarter about $400,000,000 of street loans, and 
the volume of this class of loans at these banks 
is now little higher than it was during the period 
preceding the break in the stock market in 1929. 
On the other hand, these banks increased their 
investments, their loans to brokers outside of 
New York, and their holdings of acceptances, so 
that the change in total loans and investments 
for the quarter was relatively small. For the 
15-month period since October, 1929, the New 
York City banks show an increase of $400,000,- 
000 in total loans and investments. At banks 
in Chicago and in other reserve cities the liqui- 
dation for the last quarter amounted altogether 
to $225,000,000, the reduction in street loans 
and in vensnnnaebal paper being offset by in- 
creases in loans to customers on securities, on 
real estate, and unsecured. At country banks 
a liquidation all along the line continued during 
the quarter. Their total loans and investments 
decreased by about $500,000,000, making a 


| 
total reduction during the 15-month period of 


_$1,320,000,000. During the last quarter of 1930 
these banks showed a reduction of $300,000,000 
in loans to customers, of $110,000,000 in open- 
market loans, and of $70,000,000 in invest- 
ments. A part of these reductions has been 
due to the elimination of banks through suspen- 
sions, but there has also been a large-scale liquida- 
tion of credit at active banks in country districts, 
reflecting diminished activity of trade and indus- 
try and a decline in deposits due in part to de- 
creases in the price of agricultural products. 

The period of 15 months between October, 
1929, and the end of 1930 was one of readjust- 
ment and liquidation for the 
banks of the country, as well as 
of an unusually large number of 
bank suspensions. At the end of the period the 
active banks taken as a whole were in a position 
of greatly increased liquidity resulting both 
from a decrease in the total volume of their out- 
standing credit and a decrease in the proportion 
of their assets that depend on local situations 
and are under the influence of the customer 
relationship. The banks’ open-market hold- 
ings, which are in part in the nature of second- 
ary reserves, on the other hand, increased 
during the period in relation to their total 
resources. Furthermore, the liquidation of 
$5,500,000,000 of loans to the security market 
made by nonbanking lenders also strengthened 
the banking situation. 


Increased bank 
liquidity 





CHANGES IN LOANS AND INVESTMENTS OF ALL MEMBER BANKS 


{Based in part on preliminary figures for Dec. 31, 1930] 


[In millions of dollars] 


j 
Total—All member | 
banks 


? otal | 

| 15- Last 3 
month | months} 
period | om 


688 
162 | 


Loans and investments—total____._._____- = 130 | 


ee ia} 

Loans to customers !—total_..--_- .--|—2, 312 
Secured by stocks and bonds.._....| —170 | 
Secured by real estate_.....-.__._- 74 | 
Otherwise secured and unsecured _ -|-3 216 | 


Open-market loans—total ‘ | —45 
Purchased paper— 


—442 | 


207 | 
Commercial paper 136 | 


Street loans ? 





1 Exclusive of banks. 


Preced- || | be og 
ing 12 |) month | 
de period | 


City banks 
: Country banks 
New York City (Oe reserve cities 
Total | : 
15- | Last 3 | aang 
month | ‘months| Dg 


period | | months 


otal 
™ 
| —— months 


i 


| Last 3 | lpreced-| } 


months 


Preced- 
Last 3 ing 12 


eet fn. 


22 
114 
57 
106 
—10 
—39 
—387 
34 | 
12 
—433 
237 | 


me |-————— 


—486 | —836 
—3 | 17 
—621 

—95 

1-5 


—521 


—12 
—59 
—1, 048 
— 236 
36 

— 848 
538 | 


|—1, 322 | 
15 | 
—924 | 
—149 | 
—34 
—741 | 
—377 | 


—25 

—25 | 
—327 

—34 


407 | 
—133 
—570 
87 

~19 | 
—636 
716 


84 
14 
618 | 


391 | 


429 | | 
—19 
—5ll 

193 
—20 
—675 


329 


118 
26 
185 | 
628 | 


—B7 
—§ 
—877 
—214 
136 
—TH9 
4 


113 
136° 

— 246 

647 


— 225 
bl 
171 
22 
100 
54 


—534 





67 
—126 
—475 

90 


46 | 
262 | 
229 
557 


? Loans on securities to brokers and dealers in securities in New York City. 
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Changes in Discount Rates and Bill Rates 


The discount rate on all classes and maturi- 
ties of paper was reduced from 3% to 3 per cent 
at the Federal Reserve Bank of Atlanta and 
the Federal Reserve Bank of Chicago, effective 
January 10, 1931. 

At the Federal Reserve Bank of New York 
the buying rate on bills having a maturity of 15 
days was reduced from 1% to 1% per cent, 
effective January 16. On January 26 buying 
rates on bills were reduced as follows: On bills 
having a maturity up to 15 days, from 1% to 
15 per cent; 16 to 45 days, from 1% to 1% per 
cent; 46 to 120 days, from 1% to 1% per cent. 
The buying rate on bills of 4 to 6 months’ 
maturity remained unchanged at 2 per cent. 


Changes in Foreign Central Bank Discount Rates 


The following changes have been made since 
the first of January in the discount rates of cen- 
tral banks in foreign countries: January 3, Bank 
of France, from 2% to 2 per cent; January 15, 
Imperial Bank of India, from 6 to 7 per cent; 
January 22, Swiss National Bank, from 2% to 
2 per cent; January 29, National Bank of 
Bulgaria, from 10 to 9 per cent; and January 
24, Netherlands Bank, from 3 to 24; per cent. 


ELECTION OF DIRECTORS 
The following directors of Federal reserve 
banks have been elected for the 3-year term 
beginning January 1, 1931: 


CLASS A DIRECTORS 


Boston—Edward 8S. Kennard, Rumford, Me. (re- 
elected). 

New York—David C. Warner, Endicott, N. Y. 

Philadelphia—George W. Reily, Harrisburg, Pa. 
(reelected). 

Cleveland—O. N. Sams, Hillsboro, Ohio (reelected). 

Richmond—Charles E. Rieman, Baltimore, Md. 
(reelected). 

Atlanta—H. Lane Young, Atlanta, Ga. (reelected). 

Chicago—George M. Reynolds, Chicago, Ill. (re- 
elected). 

St. Louis—Max B. Nahm, Bowling Green, Ky. (re- 
elected). 

Minneapolis—H. C. Hansen, Churchs Ferry, N. Dak. 

Kansas City—C. C. Parks, Denver, Colo. (reelected). 

Dallas—R. E. Harding, Fort Worth, Tex. 

San Francisco—Keith Powell, Woodburn, Oreg. 


CLASS B DIRECTORS 


Boston—A. F. Bemis, Boston, Mass. (reelected). 

New York—Samuel W. Reyburn, New York, N. Y. 
(reelected). 

Philadelphia—Arthur C. Dorrance, Camden, N. J. 
(reelected). : 

Cleveland—John E. Galvin, Lima, Ohio. 

Richmond—Junius P. Fishburn, Roanoke, 
(reelected). 


35438-—31—2 
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Atlanta—J. A. MeCrary, Decatur, Ga. (reelected). 

Chicago—Max* W. Babb, Milwaukee, Wis. (re- 
elected). 

St. Louis—James W. Harris, St. Louis, Mo. (reelected). 

Minneapolis—John S. Owen, Eau Claire, Wis. 
(reelected). 

Kansas City—-W. D. Hosford, Omaha, Nebr. (re- 
elected). 

Dallas—J. R. Milam, Waco, Tex. (reelected). 

San Francisco— Malcolm MeNaghten, Los Angeles, 
Calif. (reelected). 


CLASS C DIRECTORS 


Boston—Allen Hollis, Concord, N. H. (reelected). 

New York—Clarence M. Woolley, Greenwich, Conn. 
(reelected). 

PhiladelphiaAlba B. Johnson, Philadelphia, Pa. 
(reelected). 

Cleveland—W. W. Knight, Toledo, Ohio (reelected). 

Richmond—Frederiec A. Delano, Washington, D. C. 
(reelected). 

Atlanta—George 8S. Harris, Atlanta, Ga. (reelected). 

Chicago—Eugene M. Stevens, Chicago, Il. 

St. Louis—John 8. Wood, St. Louis, Mo. (reelected). 

Minneapolis—Homer P. Clark, St. Paul, Minn. 
(reelected). 

Kansas City—W. W. 
(reelected). 

Dallas—S. B. Perkins, Dallas, Tex. (reelected). 

San Francisco—Walton N. Moore, San Francisco, 
Calif. (reelected). 


Magee, Bennington, Nebr. 


APPOINTMENT OF CHAIRMEN AND DEPUTY 


CHAIRMEN 


The following have been designated as 
Federal reserve agents and chairmen of the 
board of directors of the Federal reserve banks 
for terms of one year, expiring December 31, 
1931: 


Boston—Frederic H. Curtiss. 
New York—J. H. Case. 
Philadelphia—Richard L. Austin. 
Cleveland—George DeCamp. 
Richmond—Wm. W. Hoxton. 
Atlanta—Oscar Newton. 
Chicago—Eugene M. Stevens. 
St. Louis—John 8. Wood. 
Minneapolis—John R. Mitchell. 
Kansas City—M. L. McClure. 
Dallas—C. C. Walsh. 

San Francisco—Isaac B. Newton. 


The following. have been designated as 
deputy chairmen of the Federal reserve banks 
for terms of one year, expiring December 31, 
1931: 

Boston—Allen Hollis. 

New York—Owen D. Young. 

Philadelphia—Alba B. Johnson. 

Cleveland—L. B. Williams. 

Richmond—Frederic A. Delano. 

Atlanta—W. H. Kettig. 

Chiecago—James Simpson. 

St. Louis—John W. Boehne. 

Minneapolis—Homer P. Clark. 

Kansas City—Wm. L. Petrikin. 

Dallas—S. B. Perkins. 

San Francisco—Walton N. Moore. 
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EARNINGS AND EXPENSES OF FEDERAL RESERVE BANKS 


During 1930 the gross earnings of the Federal 
reserve banks, at $36,424,000, were $34,531,000 
less than in 1929 and the lowest since 1917. 
The deduction of current expenses of $28,- 
343,000—somewhat less than the previous year— 
and adjustments for depreciation, reserves for 
losses and self-insurance, resulted in net earn- 
ings of $7,988,000 available for distribution as 
dividends, transfers to surplus, and franchise 
tax to the Government. Earnings, expenses, 
and distribution of earnings for all reserve 
banks combined for 1929 and 1930 are sum- 
marized in the accompanying table. 


EARNINGS AND EXPENSES OF FEDERAL RESERVE BANKS 
Durina@ 1929 anv 1930 


{In thousands of dollars] 


| Increase 





gar on } or 
1930 v9 | decrease 
| (—) 1930 
' ; ss geal lowe 
oe eee 36, 424 70,955 | —34, 531 
Current expenses.......................]| 28,343 29,691 | —1,348 
Current net earnings. -._..--_--- 8, 081 41,264 | —33, 183 
Additions (withdrawals from reserves, 
Sere EES PLE Oe ree a ee 3,475 956 2,519 
Deductions (for reserves, etc.) ....-.---- 3, 568 5, 817 —2, 249 
Net deductions_.__......--- : 93 4,861] —4, 768 
Net earnings available for dis- | 
tribution --_-- seal eins dia ass wes 7,988 | 36,403 | —28,415 
ae 10, 269 9, 584 | 685 
Transferred to surplus.................. —2, 298 | 22, 536 — 24, 834 
Franchise tax paid U. 8. Government__- 17 | 4, 283 —4, 266 


The lower gross earnings reflected a de- 
crease of $356,000,000 in the daily average 
holdings of bills and securities, together with 
a reduction in the average rate of earnings 
from 4.86 per cent to 3.25 per cent. Earnings 
from bills discounted decreased from $47,791,- 
000 in 1929 to $10,672,000 in 1930, the result 
of a decrease of $679,000,000 in average daily 
holdings of discounts and a lowering of the 
average rate of earnings from 5.03 per cent 
to 3.93 per cent. Earnings from bills bought 
in the open market were also lower, but eacn- 
ings from the larger holdings of Government 
securities, at $17,273,000, were $9,108,000 
larger than in 1929. The rate of return on 
bills bought in the open market was 2.85 per 
cent in 1930 compared with 5 per cent in 
1929; on Government securities 3.06 per cent 
compared with 3.93 per cent. The average 


holdings of discounted bills, bills bought in 
the open market, United States Government 
securities, and other bills and securities, to- 





gether with average rates and amounts earned 
on each, are shown for recent years in the 
accompanying table. 


EARNINGS ON BILLS AND SECURITIES 


{In thousands of dollars] 


Bills and securities held by all Federal reserve 














banks 
vs | | pa. | United | All 
Year | ane | > Bills, | States | other 
Bills bought , Ne 
Mabe 4 ; Govern-| bills 
Total dis- in ment and 
counted Bod . securi- | securi- 
‘os | ties ties 
eS eee, eet 
Daily average hold- | 
ings: 
1925. es 1, 139, 507 || 481, 515 | 287, 329 ) 358, 962 11, 701 
1926_...._ .._...... 1, 209,309 || 570,613 | 281,386 | 349, 790 7, 520 
DE se wswinwa ..--, 1, 124, 538 || 442, 287 | 263, 258 | 417, 480 1, 513 
1928._...........-..| 1, 467, 371 || 839, 942 | 327, 806 | 297, 499 2, 124 
5 eres 1, 413, 058 || 950, 580 | 241,399 | 207, 659 13, 420 
SES are Pe 1, 056, 895 || 271,727 | 213, 201 | 563, 672 8, 295 
Average rate of earn- | 
ings (per cent): H | | 
eae yk 3. 51 3. 67 } 3.17 | 3. 56 3. 59 
aa we | 3. 76 3.95 | 3. 05 3. 60 4. 21 
ae a 3. 60 3. 83 | 3. 49 3. 41 3. 88 
SEE 4. 24 4. 56 3. 97 3. 64 4. 34 
een 4. 86 5.03 | 5. 00 3. 93 4.94 
a aes 3. 25 3.93 | 2. 85 3. 06 4. 09 
Earnings: | | 
Ric xcid nwo acca 39, 986 17,680 9,104 | 12,783 419 
Soe 45, 460 22,552 | 10,003 12, 589 316 
pet-gatiadehen 40, 482 17,011 ; 9,207 14, 206 58 
1928... __ waratess 62, 275 38, 334 13, 021 10, 828 92 
PP cwccwncwadvcs 68, 683 47, 791 12, 064 8, 165 663 
ae... : 34, 365 || 10,672 6,081 | 17, 273 | 339 





Total current expenses of the Federal reserve 
banks in 1930 were $28,343,000, which is 
$1,348,000 less than in 1929. The cost of 
printing, issuing, and redeeming currency was 
$924,000 lower than the figure of $3,099,000 
for the previous year, when this cost was 
unusually high by reason of the expense in- 
curred in the process of substituting notes of 
smaller dimension for the old size. Salaries 
paid to officers aggregated $2,680,000 for the 
year, and to clerical staff and others $14,574,- 
000, making a total expenditure of $17,254,000 
for all salaries and wages, compared with 
$17,265,000 in the preceding year. Other 
major expenditures included taxes on banking 
houses aggregating $1,374,000, as against 
$1,470,000, and telegraphic and postage charges 
amounting to $2,247,000, as against $2,444,000, 
in 1929. Five of the reserve banks—New 
York, Philadelphia, Atlanta, Minneapolis, and 
Dallas—reported sufficient net earnings to 
pay accrued dividends in full, the remaining 
seven. banks paying their dividends entirely or 
in part out of surplus. 

For the further distribution of net earnings 
it is provided by the Federal reserve act that 

















* 
FEBRUARY, 1981 FEDERAL RESERVE BULLETIN 59 . 





























each reserve bank shall transfer to its surplus | Disposition or Feperat Reserve Bank Earntnas, 
account the entire balance of such earnings as | 1914-1930 
remain after payment of dividends until surplus [In thousands of dollars] 
shall equal 100 per cent of its subscribed capital, | - | oa 
and that thereafter 10 per cent of its earnings Fran- : 
in excess of dividend requirements shall be | asses. | Temme| ‘ton Lobb ar 
transferred to surplus, and the balance paid to Gross | Net | danas | ferred | paid to {loss (—-) 
the Treasury as a franchise tax. However, the paid | “Sins | Gove | tore | 
surplus of the 12 Federal reserve banks combin- | | be aaa 
ed after the closing of the books at the endofthe — | 
year amounted to $274,636,000, a net reduction |. federal reserve | | 
for the year of $2,298,000, although the New| Panks: Pree, (Emer, ae “a 
York, Philadelphia, Minn2apolis, and Dallas! —t916..22-292-272) 5}2i8| 2,751 | 1,743 (22222272 22272277] +1, 008 
banks made some additions to their individual = jgig7-2-77777 oP at ane | Sen fagaae | Lg 
surplus accounts, the latter two paying small o.....:....anie |b Lenka aot 
franchise taxes. The total subscribed capital | — 1920.2200---°2-cisi,297 149,205 | 5,654 | 82,916 | 60,725 22-2 
of the Federal reserve banks at the end of 1930 | g9977777---7-777Sota9 | 16495 | 607 | eee | lolsat wT, 
amounted to $339,280,000 against $341,951,000) ial aiid eke 
a year before. 1924... .---.7777/ 38,340 | 3,718 | 6,682 |—3,078 | "114 |-2-7o7 

Gross and net earnings and the distribution | — jgo5-777-7. d7600 wi | 7329] S405) 18 oD 
of net earnings are shown in the following table Ee PO see hee, PP er 
for all reserve banks combined since the begin- eee 64, 053 | 32,122 | 8,458 | 21,079 | 2, 585 |-2.22777 
ning of the Federal reserve system; more de-| —{930.227272772772 38,424 | "7/988 | 10,209 |o2.998 | ftp TT 
tailed figures for 1930 are shown on pages 115- eee nai, 008 nae hones bates ba... 
116 of this issue of the BuLLetin. | 
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NATIONAL SUMMARY OF BUSINESS CONDITIONS 


[Compiled January 21 and released for publication January 23] 


Production and factory employment de- 
clined further in December. Wholesale prices 
decreased during the first half of the month 
but thereafter were generally steadier. Con- 
ditions in the money market remained easy, 
and in January money rates reached new low 
levels. 

Production.—Industrial production was fur- 
ther reduced during December, and the Federal 
Reserve Board’s index, which makes allowance 
for usual seasonal changes, showed a decline of 
over 2 per cent. Output of steel and iron, 
textiles, petroleum, cement, and copper was 
substantially curtailed. Activity in meat-pack- 
ing plants and at anthracite mines increased 
in December, and in the automobile industry 
there was an increase in output, reflecting 
the introduction of new models. After the 
turn of the year automobile output increased 
further, and steel plants were more active. 

Construction contracts awarded during De- 
cember were in about the same volume as in 
November, according to reports of the F. W. 
Dodge Corporation. There were slight de- 


clines, partly seasonal in nature, in contracts 


for residential and commercial construction, 
while public works and utility awards increased 
somewhat. 

Employment and wage payments.—Employ- 
ment in manufacturing industries was reduced 
further by 2.5 per cent between the middle of 
November and the middle of December, and 
factory pay rolls also declined. The largest 
reductions in working forces were in the canning, 
lumber, steel, and wearing-apparel industries. 
There was little change in employment in 
railroad car shops and in cotton and silk mills, 
while in the automobile, meat-packing, and 
paper and printing industries working forces 
were increased slightly. 

In early January, following year-end in- 
ventory periods, reports indicate increased 
employment in certain industries, particularly 
automobiles, steel, and railroads. 

Distribution.—Sales of department stores 
increased in December by slightly less than the 
amount which is usual for the holiday season, 
according to preliminary reports to the Federal 
reserve banks. In December, as in earlier 
months of the year, the volume of sales prob- 
ably reflected the influence of declining retail 
prices. Distribution of commodities by freight 
showed a further decline for the month of 
December as a whole. 





Value of American exports to foreign coun- 
tries was smaller in December than in Novem- 
ber and approximately 35 per. cent below that 
of December, 1929, the decrease reflecting in 
part the decline in wholesale prices. 


Wholesale prices.—Wholesale prices of com- 
modities declined sharply in the first half of 
December, while in the following four weeks 
average fluctuations were relatively small. 
For the month of December as a whole, there 
were large decreases in prices of corn, hogs, 
cotton, hides, and lumber, while prices of 
wheat, beef, and silk averaged somewhat higher 
than in November. 


During the first two weeks in January prices 
of corn, sugar, and silk increased, and the price 
of wheat in American markets remained fairly 
stable. Silver prices reached new low levels. 


Bank credit and money rates.—Loans and 
investments of reporting member banks de- 
clined in the 4-week period ending January 14, 
reflecting further liquidation of security loans, 
as well as a reduction in ‘‘all other’ loans and 
in investments. 


Changes in the position of reserve banks in 
recent weeks reflected largely changes in the 
demand for currency. In December this de- 
mand increased more than is usual for the 
season, owing to the withdrawal of cash by 
banks and by the public in districts where 
there were important bank failures. In the 
two weeks after Christmas the return flow of 
currency from circulation was smaller than the 
usual seasonal amount, and the result was that 
money in circulation, which during the larger 
part of 1930 had been in considerably smaller 
volume than in 1929, in January, 1931, was 
above the level of a year ago. In the following 
two weeks the return flow of currency was 
somewhat larger than usual, indicating a re- 
turn of part of the extra currency which had 
been called into use in December. 


Money rates in the open market continued 
at low levels during December, and declined 
further in the first half of January. 

The discount rate at the Federal Reserve 
Bank of New York was reduced to 2 per cent 
on December 24, and in the following three 
weeks the rate at the Federal Reserve Bank of 
Boston was reduced to 2% per cent, and rates 
at the Federal Reserve Banks of Cleveland, 
St. Louis, Chicago, Atlanta, and San Francisco 
to 3 per cent. 
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FEDERAL RESERVE BANK CREDIT 
RESERVE BANK CREDIT OUTSTANDING AND PRINCIPAL FACTORS IN CHANGES 
T | T | T | T | T | T | | 
5200 ——__——_— | -—_—— 
Money in Circulation 





MILLIONS OF DOLLARS MILLIONS OF DOLLARS 
5400; ~ 1 | 5400 



































Member Bank 
Reserve Balances 
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1926 1927 1928 1929 1930 


Based on weekly averages of daily figures; latest figures are for week ending January 31 
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RESERVE BANK CREDIT OUTSTANDING AND FACTORS IN CHANGES 
[Average of daily figures. In millions of dollars] 


Reserve bank credit outstanding Factors of decrease. 


Month or week : Other | Treasury, 
Bills dis-| Bi reserve | otal a currency | 
counted | bought securities bank (ad- 


credit ! stock justed) 











ee ‘ 155 
September 96 165 
October ® 154 
November. .......-.-- § 296 315 
December...........---- : 446 

485 
480 
540 
530 
529 
571 
583 
Kevadscnnd | 599 
September 597 é 5 e 
| ESS eee ¢ 602 4, 520 
November , 599 : 4, 553 
December .-.----_-_- aa 3 644 4, 583 
1931—January 253 | 647 4, 622 
Ww = —e mente 1y)— 


288 


war 





PEPPY PPPPp 
BeEsese 
SSSRSSER 


to 
w 
s 


644 4, 590 
701 3 Q 4, 592 
673 ‘ ; 4, 606 
643 26 4, 625 
628 7 ‘ 4, 631 
615 4, 636 

















1 Includes ‘‘other securities,” amounts due hom waien banks, and reserve peerey float: nn inate see BULLETIN for July, 1929. 
Back figures.—-See Annual Report for 1929 (Tables 1, 2, and 8). 


ANALYSIS OF CHANGES IN MONETARY GOLD | GOLD MOVEMENTS TO AND FROM UNITED 
STOCK STATES 


{End of month basis. In millions of dollars] {In thousands of dollars} 


Increase or decrease (—) during 1931 

month : 

Gold : a 

stock January January- 

Month | at end |-Through| Through Through From or to— (preliminary) December December 
of net gold; ear- /domestic 

month Total import |marking| produc- ee ie Te =~ an ee eas maa 

or | opera. | tion Im- | Ex- | Im- | Ex- | Im- | Ex- 
export | tions | etc. ports | ports ports | ports | ports 


40.6 | 23.6 
23. 4 | 30. 2 | 
16.3 34. 7 
18.9 

12.1 | 

14. 4 | 
November - - - | 4,36 —19. 
December — 82. 


Total (12 mos.). 


1930—January 
F Evers - Aer 


PNEREYSS 


OW em RODS 


one 





uo 











gd np prpea here on 


_ 


Pewee ONS hy 
Ilo | croc arto co ~ser eo oO O9 








t . . al 

CSCOSOMOCOU] & |] COMaACcourF 
te 
ns 


COS ET: 
September 


° 1 r 
rie A Obs OW |} os 


p 

Philippine Islands - - 
New Zealand_. 

All other countries !- 





November 
December... ---- ‘ 


L 











Total (12 mos.)_. a 


} to 


1931—January »._.......| 4,643 088 | +49.1 a4 +315. | = 


i} 
HS 
7 








to a NueeR oO 


, z= | 32, 778 36 306,054 115, 967 
+5.7 $$$ 
ru ee ss ray, i | Sadietee all movements of unreported origin or destination. 
2 J a 
1 For explanation of this Seuss, which is derived iron preceding col- ars oi York—imports, $9,400,000. Elsewhere—imports, $22,015,000 . 
umns, see BULLETIN for December, 1928, p. 831. Revised. 
» Preliminary. 
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MEMBER BANK BORROWINGS AT FEDERAL 
RESERVE BANKS 


[Monthly averages of weekly figures. In millions of dollars] 


Reporting member 
banks in leading cities | Member 
banks 
outside 
New York Other lead- —t 
City ing cities 


Month 


: | 
1931 1930 1931 


1930 1930 1930 


I 
January .......-.. «al 5 39 
February 21 


1931 


tho dncinte wa 
September.....-.--| 


November 
December 


1 Includes (in small amounts) discounts by Federal reserve banks for 
nonmembers: (1) Bills discounted for intermediate credit banks and 


(2) notes secured by adjusted-service certificates discounted for non- | 


member banks. 


FEDERAL RESERVE BANK RATES 
DISCOUNT RATES 


[Rates on all classes and maturities of eligible paper] 


aoe jos Date estab- | Previous 
Feb lished rate 


Federal reserve bank 


: SE ee ee 
Co ene a 
Philadelphia__...-..-.--- 
Cleveland............-- 
po 


Jan. 2, 1931 | 
| Dec. 24, 1930 
| July 3, 1930 | 

Dec. 29, 1930 | 
6; July 18, 1930 | 
| Jan. 10, 1931 


Minneapolis 
Kansas City 


Sept. 12, 1930 | 
Aug. 15, 1930 | 
Sept. 9, 1930 | 


Sen Prameieee. <5. .2.....-........ Jan. 9, 1931 








BUYING RATES ON ACCEPTANCES 
{Buying rates at the Federal Reserve Bank of New York] 


| 
Rate in 
| effect on 
Feb. 


Previous 
rate 


Date estab- 


Maturity lished 





144, Jan. 26, 1931 156 
134 
13% 
134 
134 
134 
236 


154 
2 | Dec. 24,1930 
| 


Note.—Rates on prime bankers’ acceptances. Higher rates may be 
charged for other classes of bills. 














OPEN-MARKET RATES 

RATES IN NEW YORK CITY 

Average rate| Average yield 
on— on— 


Prevailing rate on— 

| + 

sa Call loans! | U. 8. 

Prime | | Treas- 
bank- | m; ury 
Cie | notes 
} } and 
Re- 

newal 


Prime 
com- - 
mercial |. 
paper, |“ 
4to6 
months 


Month or week 
Treas- 
ury 
| certifi- bonds’ 
cates, 

3to6 | 
| months 





1930 
January. _°.___. 
February. -...-- 
eee 


3. 39 
3. 36 
2. 95 
3.00 
41 
89 
83 
53 


74 
40 


-48 


w 
» > 


June..___. 
WN oie ani 
August. -_- 
September. _. 
October_ - 
November... 
December - - 


i) 


to th v 
Nags by 


_ 
to 


Siagp. 
ty. 


ee) 


to NS bo 


te 

NNN NNW w& § 
mw by 

ee ee ee ee ee) 


© tw WS & by 
- tend 
\ 
ee 


os a 


ee 


1931 
January. - 
Week ending— 

Dec. 27. 
Jan. 3... 
Jan. 
Jan. 
Jan. 
Jan. 


Ss 
~~ 


tI 1IN DSS 09 


tw tw bh 
oe 


+ 
tt > 


—_ - BD 

Ne 

~ 
~ 


! 
bw 


1 Stock exchange call loans; new and renewal rates. 

? Stock exchange 90-day time loans. 

3 3 issues—33¢, 354, 4 per cent; yields calculated on basis of last redemp- 
tion dates—1947, 1956, and 1954. 

4 Change of issues on which yield is computed. 


RATES CHARGED CUSTOMERS BY BANKS IN 
PRINCIPAL CITIES 


| Weighted averages} 


Eight other 


northern and 
eastern cities 


Twenty-seven 
southern and 
western cities 


New York City 


Month 


1929 1930 | 1929 | 1930 | 1931 | 1930 | 


” 


January 
February-.-- 


74 
73 


WON on or on oy 


— a 


September... 6. 
October 6. 
November... 5. 
December... 5.74 | 4.16 |_. 


mm mm Or OW on OO Gn 


5, 20 





Note.—Figures relate to rates charged by reporting banks to their 
own customers as distinguished from open-market rates (which are given 
in preceding table). All averages are based on rates reported for 3 types 
of customer loans—-commercial loans, and demand and time loans on 
securities. The method of computing the averages takes into account 
(2) the relative importance of each of these 3 types of loans and (6) the 
relative importance of each reporting bank, as measured by total loans. 
In the two group averages the average rate for each city included is 
weighted according to the importance of that city in the group, as 
measured by the loans of all banks in the city. 
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ALL MEMBER BANKS—DEPOSITS SUBJECT TO 
RESERVE, RESERVES HELD, AND INDEBTED- 


MEMBER.AND NONMEMBER BANK CREDIT 


ALL MEMBER BANKS—LOANS TO CUSTOMERS, 
OPEN-MARKET LOANS AND INVESTMENTS 


NESS AT FEDERAL RESERVE BANKS {Exclusive of loans to banks. In millions of dollars] 





{Averages of daily figures. In millions of dollars] Open-market loans and 


Net demand and time 


Month 
Total | 


TOTAL 


1930—April 
ay. . 
gaa 3: 


deposits 


| Net de- 


mand 


| 18,653 | 


18, 645 | 
18, 812 


663 | 18,820 | 


August-.-... 
September --- 
October 
November-. 
December. - -- 


CITY BANKS! 


32, 314 


September-.. - 


November. -- 
December. - -- 


COUNTRY BANKS? 


1930—April 

ae 
OO 
July 
ae 
September -__ - 
October 
November..-- 


December. --- ul, 760 | 


1 Member banks in 62 legally designated cities: 2 anaes reserve 
apo) and 60 reserve cities; see table on p. 
e 62 designated cities; including banks in 


cities (New York and Chi 
2? Member banks outside 


18, 746 
- 707 
8, 726 
18 959 | 
18, aod 


12 982 | 


Oro Or or Or Sr Or Sr 


yor s 
Nae 
commen! 


13, 654 | 


6, 847 


PHYLPPHPNPHNhP 


asd 


- 


v vee 


BESES 





a 


- 





other cities as well as ~~ in towns and villages. 


r Revised. 


Held 


Reserves 


“108 t> 
em 


@ 
tS 
on 


500 | 


Excess 


In- 
debted- 
ness at 
Federal 
reserve 
banks 


Call date 


TOTAL 


Oct.4... 


Sept. 24_ 


1929— Mar. 27. 


Oct.4__. 
Dee. 31_- 
1930— Mar. 27. 


Sept. 24. 
Dec. 31? 


COUNTRY 
BANKS * 


1929— Mar. 27. 


Oct. 4... 
Dee. 31_. 
1930— Mar. 27 
June 30_. 
Sept. 24_ 


SRSRSSRBR 


193 





1928—Oct. 3...) 
Dee. 31_.| 
1929— Mar. 27. 
June 29__ 


Dee. 31..) 
1930— Mar. 27. 
June30__ 


Dee. 31”. 
CITY BANKS * | 


1928—Oct. 3... 
Dec. 31__ 


June 29_. 


June 30_- 


1928—Oct. 3_..| 
Dec. 31_- 


June 29_. 


Loans to customers 


Total | 
} 


21, 462 
| 21, 903 
| 22, 516 


| 20, 937 


13, 016 
13, 207 
13, 539 
13, 966 
14, 622) 


18, 288: 
13, 337 
ge 








Dee. 31”. 


21, 242)’ 6, 646 


14, 712), 


Se- 


cured — 


onat 
and 
unse- 


by 
| stocks 
and 
bonds 


7; 14, 113) 


t PRPPRee 
RESSEREN 


uw 
— 
~ 


torr 
& 
= 


5 


5, 557 


Other-) 


cured | 


14, 595, 


| Total | 


13, 141) 


13, 686 


12, 942 | 


12, 524 


HOP BNMAAMAW 
a~ 


= 


4, 696 


wa 


investments 


| Purchased | 
paper | 
i Street 


om- 
1 
mer- loans 


In- 
vest- 
ments 





10, 604 
10, 529 
10, 448 
10, 052 

9, 749 


BOnRRE 


2 J 
ROR ee toe toe 
oo 


‘ws es oe e 
8 e853 
ieaneenn 





4, 554 
4, 589 
4, 520 








99. 





* See notes 1 and 2 of preceding table. 
1 Loans (secured by stocks and bonds) to brokers and dealers in securi- 
ties in New York City. 


» Preliminary figures. 


ALL BANKS IN THE UNITED STATES—TOTAL LOANS AND INVESTMENTS, AND DEPOSITS 
(EXCLUSIVE OF INTERBANK DEPOSITS) 


{In millions of dollars. 


Date 


Total || 


| 





1924—June - 
ec. 

1925—June 30 
Dec. 3 

oo 30 


1927 


45, 180 


All banks 


! 
! 
Loans | 


31, 523 
32, 440 
33, 865 
35, 640 
36, 157 
36, 759 


Invest- | 
| ments 


13, 657 

14, 742 | 
14, 965 | 
14, 963 | 
15, 404 | 


15, 260 
16, 391 
17, 043 
17, 801 
17, 549 
17, 504 


Includes national banks, State commercial banks and trust com 
banks under State ) Superv ision 


Total loans and investr 


Member banks 





Invest- 


Total Loans | ments 


30, 884 
31, 184 


17, 462 | 


19, 204 

19, no 
20, 655 | 
21, 996 
22, 060 


27, 167 | 
28, 746 | 
29, 518 


7, 963 | 
8,813 | 


8,8 
8, 888 
9, 123 
8, 990 
9, 818 


10, 758 
10, 529 


10, 361 | 


10, 448 | 


16, 962 
16, 634 
16, 519 
16, 700 
17, 490 
17, 875 | 
cai 734, oe 


Dee. 31 

















» Preliminary figures. 





ments 


N ‘onmember banks 


Total 


| SEEBRRRRRRES 


— 
ae 


1 
iH 


Loans 


Invest- 
ments 


‘a mutual and stock savings banks, and all private 


Deposits (exclusive of 
interbank deposits) 





| Mem- 
ber 


Non- ‘ 


All member 


banks 


5, 693 
5, 929 
6, 102 
6, 076 
6, 281 
6, 269 


NSS 
E83 


2 


SagguEee 


> 
8 


15, 853 
16, 036 
15, 748 
15, 568 
15, 404 
14, 977 





ee a 


AN AAAMAMANMS 


mous SSOS 
SERRREES5 





43, 405 |) 


45, 835 


| banks — | _banks 


e 





> 711 | 


29) 440 | 
30, 029 
29, 781 
30, 474 
31, 269 





17, 694 
17, 999 
19, 172 
19, 195 
19, 952 
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REPORTING MEMBER BANKS BROKERS’ LOANS 
(In millions of dollars. Monthly data are averages of w eekly figures REPORTED BY ‘THE NEW YORK STOCK EXCHANGE 


| » | . , F 
_ Loans and investments _—— {Net borrowings on demand and on time. In millions of dollars} 
row- —- = = . acngeT > sali 
Month or date - Loans | I ings From New | “Feem rivate 
: lo in- at Total York banks | banks, brokers, 
Totel | ear | All vest- | FR. End of and trust com- | foreign banking 
ota | - other | ™e2ts banks end of month panies agencies, etc. 





BY MONTHS oe | a 1930 1931 1930 | 1931 
Total: 


1930—January.__--___- January 3, OSE 7 3, 368 7 | 616 | 


xebresty - 3, 529 639 | 
? 631 | 

654 | 

609 |. 

527 | 


50 


oe Oe Or OO 
mm De Oo OI tS 
OW ee eA] 


1S BS 


September 
October 


DIN N90 999 MINN 
GP GO GO GO 30 GO 


1931—January...-.---- 
New York City: 


1930—January...--___- ! Call loans, $1,365,000,000; time loans, $355,000,000. 


= 
Q-1 
38 


zs 
Ton 


geyons 
ES 


MADE BY REPORTING MEMBER BANKS IN N. Y. CITY 


A 


PPNPNPNPNNNNNNNN 
oa 


{In millions of dollars. Monthly data are averages of weekly figures] 


ae 
Sas 
8% 


For banks 


BE 


In Outside For 
New New others 
Total York | York 
City! City ? 


1930—January } 7 844 862 
. February »9le 942 971 
2, 3 1, 210 1, 100 
1, 557 
1 


> 
& 


Month or date Total 





> 0 Wm ee ee 0 ee 
Ot pet bt 
Whoa 


s 


_—— 


$° 99 99 99 99 99 99 99 99.99 


wa 
-— 


193i—January- 
Other leading ci ties: 
1930—October 
November 


ot ol 
BSF 
i] 
3BOe oBeecs 


me 
2 i oe 


14, 754 


ow 
— 


BY WEEKS 


Total: j 
1930—Dec. 31-...--.---| 22, 956 
3 22, 776 


22, 666 8, 400 97 915 
-| 22, 603 , | 22 i 675 
mK | 4 < < I y | » fs ‘ 
22, 596 | S43 | ‘e 
1, 132 


Jan. 79) #1, 1, 206 | 
Jan. 7 1, 132 
: | 34 | : BE i } 1, 101 
Other leading cities: | Jan. 23. | | » 1, 089 
1930—Dee., 31 | | 
1931—Jan. 7 


1W ante snetien member banks in New York City. 
2 Member and nonmember banks outside New York City (domestic 
banks only); includes unknown amount for customers of these banks. 
3 Call loans, $1,353,000,000; time loans, $445,000,000 


ACCEPTANCES AND COMMERCIAL PAPER 


Un millions of dollars] 











Bs unkers’ acceptances outstanding 





Commercial paper outstanding 
End of month Total Held by ‘groupe of f accepting | be ks 





=) 
8 


1927 | wy 1930 | 1927 1928 | 1929 1930 





220.5 551 577 407 404 
182.9| 577 567 457 
166.7 606 570 38 529 
157. 599 553 
165. 582 541 
205. 579 

278. 569 
267. 591 
316. 600 
384. 611 
493. 603 
371.5| 555 


— 


BERSLVSSE 
AOrPOBDOUUo 


BQ BD et bes ba Ns 
SESSRESESRS 


se __) 
ND 

w 

bt 


eSESSRARSSSS 
DBWONNWOWNHE 


i 

J 
RSE 
oven 


1, 081 | 











ACNnnwaracv 








Figures for acceptance as compiled by American Acceptance Council; for commerci al paper as reported by about 25 dealers. 


35438—31-——3 
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INTERBANK mee) ee BANK LOANS BANK SUSPENSIONS 
TO BANK 
[In millions of dollars] [Banks closed to public on account of financial difficulties by order of 
supervisory or directors of the banks. Figures of suspensions include 
Pan j By aetein* banks subsequently reopened.] 
otal, | 
by all | By nei eT he Tk “RRA are 
Date | mem- lltIn New In Chi-lIn other COUDtrY | Number “ uaa Deposits (in thousands of dollars) 
| ber | | York | cago 2 | cities 3 | Danks ‘ Month is tee = 
| banks | City ? 1927 1928 1927 1928 1929 


1928—Oct. 3. ...----| 548 | 287 35 | 179 January -.- 133 53 32,038 10,983 | 16, 413 

oS | ee 538 | 5 288 40 | 173 é February...-.. 81 50 25, 157 | 18,352 | 21,746 

1929— Mar. 27. __---| 548 | 251 62 196 a } | 7 66 | 16, 953 9, 002 

670 | 5 314 67 | 241 D | Aget...........| @1 B61 @ | 8,190 | 7,790 

640 95 | 302 68 | 225 f May 7 | 2 6, 394 | 24, 090 

714 369 || 322 8S f 2 4 23 | 13,496 | 19, 219 

527 52 | 199 58 ‘ y 37 | 24 ‘ | 5,368 | 66, 161 

535 47 196 50 223 y ewel | anes ae | 67 My 6, 147 &, 532 

, == 466 | 169 41 | 9: iy rs eat askin 20| 39 | | 7,888 | 10,050 

Dec. 31 9...- 628 568 || 283 55 2 59 | October_-____- ‘ | 41 | 7 | § 13, 153 

i November 3| 72) 6 7 22, 646 

December.___.- ¢ M 5 | 11,076 | 15,730 

1 Central reserve and reserve city banks. : ma Sears ane 

? Central reserve city banks. Year._.._| 662 | 491 | 642 1,345 |/193, 891 (138, 642 234, 532 | 864,715 

3 Reserve city banks; see table on page 99. 

4 All other member banks. ; ee ‘ ‘ 

» Preliminary figures. Back figures.—See Annual Report for 1928 (Table 64). 
































| 





MEMBER BANK HOLDINGS OF ELIGIBLE ASSETS (GOVERNMENT SECURITIES AND ELIGIBLE 
PAPER) COMPARED WITH BORROWINGS AT FEDERAL RESERVE BANKS 


|In millions of dollars. Back figures not available! 





Holdings of Government securities ! and eligible paper (achading paper under rediscount) 


By city banks ? | By country benks 3 By all member banks 


Member 
bank 
borrow- 
l wg l : ay oo ~| ings at 
| U.S. | | U.S. ee. | Federal 
| Govern- Eligible | Govern- | Eligible Total Govern- Eligible Total reserve 
| ment se- é | ment se- paper | ment se- € — banks 
| curities ! | curities ! curities ! 





1926—June 30 

1927—June 30 

1928—June 30__........_.-.-- 
RR ST = ae ee 
CS ee ee eee z 

1929— Mar. 27 ay 





§ 
3 
2 


3, 094 25 8, O1S 516 
3, 146 767 7, 91: 441 
5 1, 096 
1, 020 


E 
+ 


= 
wen 





eR: 
© 


z 
8 


28 
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NNwNb 
on 
Ze 


IO ~3 
$& 
sis 00 
em OO 


a 


1 oo 
a8 


% 


= 


i) 


IOS 
mS 
ob =n 
Se 
oom 
Sees 


E 


SES 
Sos 


tf 4 


Bz 
mors Wor 


NNN 
RHPHNHHNHNHHPHHNN 
i] 

Ss % 
RPHPNPHPNYNWHNNYNWNN 
wo 

So 

Hes 

LAP PPPS SS 

oo 

= 

b 


Pepe eeirrerer YY RR: 3, 446 








lAv ailable : as ulead pa nameaienes at Federal reserve hated, e., endian (for all dates bends of 2couendinctee $650, 000,000 of Govern - 
ment securities pledged against national bank aote circulation. 

2 Central reserve and reserve city banks; see table, p. 99. 

8 All other member banks. 

4 Of this amount 44.5 per cent ($77,000,000) represents bills payable at Federal reserve banks—collateral consisting chiefly of Government secu- 
rities—and 55.5 per cent ($96,000,000) represents rediscounts at Federal reserve banks. For other dates shown such bills payable have varied between 
51 and 79.7 per cent of the total, such rediscounts between 20.3 and 49 per cent. 


NUMBER OF BANKS, BANKING OFFICES, BANKS OPERATING BRANCHES, ETC. 


{For additional detail—and certain statistics of banks in groups or chains—see BULLETIN for mien: 1930, pp. 766-768 and 411-417.] 


Single-office banks Banks operating branches 





Banking “ | ’ } 
Member Member Nonmember 
Banks! | (banks | Gee aap aor A Mancini OT meen in onean oe 
plus Total mensber N ational State 
branches); Nati — - Banks — Branches 
Banks _| Branches Banks | Branches 


1924—June 30 |} 7,972 | 37! 108 248 | 

1925—Dec. 31.......| 28, 257 | 97,472 | 7, 916 5 132 332 | 

1926—Dec. 31.......| 27,377 ; 7, 760 | 146 406 | 
1927—Feb. 25? 26 29,873 |  § 6 577 145 
June 30.....--| a Ht i 152 
1928—June 30.....--| 5 80 5 || 169 | 

1929—June 30 5, 11! 55 | 98 164 

| 630 23, 308 | 166 

165 











“10 
a7 





Dm fal peek et fe fd ft pet 
E55 


7e-e eee ee 


ESESSE 
BNESSSS85 

















1 All banks in the United ‘States; includes national anion State commercial banks and trust companies, mutual and stock savings banks, 
and all private banks under State supervision. 
2 Date of the McFadden Act; see BULLETIN for May, 1927. 
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SECURITY PRICES, SECURITY ISSUES, AND SECURITY LOANS 
SECURITY PRICES 


{Index numbers of Standard Statistics Co. 


Monthly data are averages of weekly figures] 


Common stocks (1926= 100) 





Month or date Bonds! 
Rail- 


road 


Total Indus- Public 


trial 





Number of issues. _.___--. 20 
126. 5 
126.9 
127. 
128. 
127. 
126. 
125. 
126. 
127. 
126. 
124. 

“121. 
123. 
120. 
122. 
123. 
123. 
124. 


1930—January 
February. ----.---- a 
a 
J ae 
Eee 
ee 
| See 
August 
September-__- 





213 | 
216 
187 | 
167 
158 
163 
158 
163 
162 
162 
166 | 
| 


November..__-.----| 

December. ___-__- 
1931—January......-....- 

0) Sa 

Ct ae 

SS ae 








} 








101 | 
102 


2: 4 ae e 
NNAHOUAAwmeKCOSnnow-i 


—DWAWDOUNINDOMOSWAWOw 


1A 
? 20 high-grade industrials; average price. 


CAPITAL ISSUES 


[Exclusive of refunding issues. 
. 


In millions of dollars] 


| 
Domestic issues ! 





Corporate | Foreign 
—_—_—_—_———_ issues ? 
ment | 

|| (munic-| Bonds 
ipal) (and | 
notes) 


Total, 
| domes- 
tic and 


Gov- 


Year and month phd 


Total 3| 


Stocks | 


$F 
ou 


883 


wooo 
= 
to 
NWNNONN NS 


3 
& 


8 
Sua 


wom 
100 


1 __) 


£3 





= 
B35 





eaesene: 





| 


S=2& 
Bas 


& 
ao 


lal 
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- Source: Commercial and Financial Chronicle. 

? Annual totals of foreign issues are as reported by Department of 
Commerce; monthly figures of foreign issues are as compiled currently 
by the Federal Reserve Bank of New York and are subject to revision. 

3 Includes issues of Federal land banks and Federal intermediate credit 
banks, not shown separately. 


utility 4 uto- 
mobile equip- 





Selected groups of industrial issues 


trical chin. Oil | Steel 
equip- vn 
ment 


| Cop- 
Chain Chem-| per 
store ical | and 
| brass 


Build- 
ing 
ment 


16} 10 





129 | 177 
128 | 188 
141 | 192 
156 | 196 
148 | 174 
133 | 161 
133 | 159 
130| 160 
125 | 162 
106 | 142 
97| 131 
88 | 125 
89 124 
85 | 122 
92 | 126 
88 | 124 
87| 123 
88 | 123 








verage price of 60 high-grade bonds adjusted for differences in coupon rate and maturity. 


TOTAL REPORTED SECURITY LOANS 


{In millions of dollars] 


By 
other 
| lend- 
| ers? 


By member banks 


Call date To 


brok- brok- 
Total To ersin To | ersin 
banks! New others| New 
York | York 
City City * 
nas, I | 
} 
112,429 | 8,819 | 
\14, 062 | 10, 172 


1929—Mar. 27 14,613 | 9,693 
June 29.....|15, 144 | 10, 004 
Oct, 4. .....|16, 974 | 10, 314 
Dee. 31 12, 835 | 10, 505 


12, 644 | 10, 334 | 
June 30._...|12, 015 | 10, 655 | 

11, 521 | 10, 511 
Dee. 31 >. _-|10, 150 | 9, 750 || 

' ' 


1 Security loans to banks, not available separately prior to 1930, esti- 
mated for 1928 and 1929 at half of total loans to banks. 

2 Nonmember banks, foreign banks, corporations, etc.; total loans of 
nonmember banks (separate figures of total security loans not being avail- 
able) approximated $16,000,000,000 on Oct. 4, 1929, and $15,000,000,000 
on Sept. 24, 1930. 

8 Total borrowings at New York as reported for end of month by mem- 
bers of Stock Exchange minus loans to brokers in New York as reported 
for call dates by all member banks; resulting figures, except in Decernber 
and June, reflect in part differences in these dates. 

» Preliminary figures. 


1928—Oct. 3 274 
D on 


269 


274 | 
335 
320 
357 | 


260 

230 | 
175 | 
314 | 
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PRODUCTION, EMPLOYMENT, CAR LOADINGS, AND PRICES 


[Index numbers; 1923-1925 average=100. The terms adjusted and unadjusted refer to adjustment for seasonal variation] 
in, ae | | 




































































Industrial production * | } Freight car loadings * ‘Commodity 
(Revised; see p. 107) Build- | Fac- (Revised; see p. 108) prices t 
ing con- Factory em- | tory | | 
sien award-| Ployment | pay Merchandise in 
antl Total Manufactures Minerals ed | Total less-than-car- | 
| load lots  § All | parm 
en mens See one aap 
Unad- Ad- | Unad- Ad- | Unad-| Ad- | Unad-| Unad-| Ad- | Unad-| Unad-| Ad- | Unad-| Ad- | ities 
| justed justed | justed justed | justed | justed | justed | justed justed | justed | justed | justed | justed | justed 
| | 
aad 8 Rane — } ee 64 107 |........| 98 Se ae Seen 
- Eaesenece Sane | [eae 87) ea (aa | Wl oS | 88 
ieteinatiee i ccienias Rs ntica 81 90 |-cccc---| 8 OP hn cenbins 04 |---| 97| 94 
* Semen: 101 id 105 ete 84 104 Saabs 103 100 F eouan 96 |......-- 101 2 
pene lia | reer 122 ial 101 Sa ainda * eel, 104) 110 
ih 7 eae BO isc censees 108 i * 129 4 eee | 104 Yas 100 | 100 
OR it Mel! Sei Tie cccerd, Mt Ai cceeet ib scaect ae 
|  cctoeh MED Laicapiae Be 3 |\ een r 134 | mtn 102 5s Se tae 98 | 106 
5 A acts eens Oe eine 117 fen 108 DE ecisuden 105 |....---- 97| 105 
Po |........] OB | cncece OD ba seeceuin yee semen 87 |) aaa: __ | aR 86 88 
| 
} { 
August 109 110,108 110 115 109) 147 101 101, 104 112,107 105 105| 99| 97 
September..... 113) ll) 112 lll; 119 110 137 103 102) 105 121-108 110 106 | 100 99 
October....... | 114 lll) 112 lll 124 114 126 103 102108 122 108 109 104} 99 98 
eo gE 110/109), 108 107 123 118 119 101 101105 113, 109 108 106 | 98 95 
December..... 101| 106} 99 104 113 119 131 100 101 104 98 =—-108 101 105 | 98 95 
1927 | | 
January -....- | 105; 106| 104 104| 112) 116 94 8} 10 9 96 | 106 98| 105| 97| 97 
February... 111 108 110 107 113 117 96 100 100 105 99| 107 102 104} 96| 95 
; March........ | 118 111 113 109 lll 118 151 100 100 106} 102| 109 106 105 | 95 94 
April. .------- 110 108 112 109 107 147 100 99 105 99 106, 106 104| 94 94 
' May sienna 2 111 113 lll 108 109 | +134 99 104 105) 103 106 104) 94 96 
4 ae | 107 108 107, 109 108 105 154 99 100; 102 105 104 105 105 | 94 97 
NR | 102 106 102 107 103 100| 130 98 9, #8699 1 102 104 105 | 94 98 
‘August ....--- | 105 106 104 106 ill 106 | 7 134 102 1 104 105 105 | 95| 102 
September..... 107; 105 106 105 lll 104 127 101 98 102 116| 103 110 105| 97| 106 
October......- | 105 | 108 104 102 112,105 137 99 98 108 114 101 109 104} 97} 105 
November..... 101; 100 100 100 105 101 114 97 97s 101 98 106 104} 97! 104 
December....| 96) 101 95, 100 97 103 116 95 7), 88s 98 104} 97| 104 
1928 | | 
January....../ 105 | 106 106| 106 100 108 104 94 96 96 92-102 98 105 | 96| 106 
February... | il} 108 113 109 99 103 113 96 96 101 > © ©=:102 101 104} 96| 105 
March........ | 112} 109 114/109 98 103 144 97 96 103 97 ~—s:108 105 104} 90| 104 
April Rei 110| 100) 113; 110 105 | 156 96 96 100 9 | 101 105 103 | 97| 108 
cscdlon: | 10; 100| iW, 10 104 105 | 162 96 96 101 105 103 1 104} 99| 110 
I hacestina 108 109 109/ 111 104-101 158 96 97 101 101 | 100 103 103 | 98| 107 
July stathmin 105 109 105 sol 103 101 142 96 97 98 105) 102 104 105| 98| 107 
Re) 10 ~=—s «1 110 113 lll 105 1 98 97 103 109 103 104 104} 99| 107 
a ga 16) 114 116 115 115 107| *142| 100 98 104 119 105 109 105 | 100| 109 
etober....-.- 118-116 117 116; 123; 114 145 100 98 107 119 106; 109 10a| 98| 104 
a... 115) 116 115, 116 117 113 115 99 9, 104 109| 107 107 105| 97| 102 
109 117 110 117 106, 112| 105 98 100 | 104 | 106 99 105| 97| 104 
| 
117 118 117 118 14, «118| 99 97 100 101 9% 108 97 104| 97) 106 
121/118 122| 7 116, 120 88 100 100 108 99 107 101 104| 97| 105 
122, 119 12%; 120 101, 107 118 101 101 111 98 105 106 105} 98} 107 
1% | 122 12, 12 103 115 156 1 102 111 102 108 107 104| 97| 105 
126 124 128 126 116) 116| 143 102 102 111 109 107 107 104| 96| 102 
125| 126|| 127) 129 116) 112] +129 102} 103 110 110 108 105 105 | 96| 103 
1200; 12 | 120 126 118114 159 102 103; 1 111 107 105 106 | 98| 108 
122; 123} 122) 1294; 121| 115 119 104 103 ill 115 107 106| 106| 98; 107 
124) 122) 123, 2) 127 | 118 108 105 102 112| 121 106 110| 106| 98| 107 
121; 118 19! ug 127; 118| +108 103 101 lll 118 104 109; 104] 96| 104 
108 108/ 107; 108) 114) 110 95 99 103 102 102 106; 104| 94/| 101 
ber----|} 96) 101] 93) 98/ 0) 116) 77/ 95} 97) 9] 89) 102) 96| 103] 94) 102 
1930 | | 
January...... 104 104 103; 103; 108; 12 79 93 96 94 89 100 94 101} 93) 101 
February....- 110; 107) A 107; 1 109 77 93 94 98 91 99 98 101| 92) 98 
March........ 107| 104], 110 1066; 91/| 9% 111 93 93) 98 90 96 101 100| 91 95 
April - saviitenratta 108; 107) 11 107| 104 118 92| 97 93 97 101 98 | 91 96 
Dl ckatsadhel 106; 104 106 105 | 102 103 11 91 91) 9 7 «= (6 101 98| 89; 98 
June.......... | 100) 9 100; 103) 100| 146 80 | 91 % 9% 98 98 | 87 89 
a tesinnpee 91; 95 90 | 100; 97 88 87, 8&8 95| 92 94 95 | 84 83 
August....... 9| 91] 89; 1; 101; 96] +84 85 4 82 9% 8©=—- 89 95 95 | 84 85 
September... 93 | 91 | 91 | 90 | 100 94 81 86 83 | 83 99 | 87 99 94 84 85 
October... .-- 90 | 7 |} 88) 85) 104 98 82 84 8281 97| 86 97 93| 83) 83 
November _.- 85| 85] 84 84; | 92 62 81 81 75 86 84 4 92| 80; 79 
December....| »78| » 82 | 776) 981 | P88) 793 61 79 80) 7 74) 84 86 92| 78 75 




















* Average per working-day. Index of production revised in February 1931; revision .- seasonal indexes of production of automobiles and 
shoes, and revisions in basic data of production of lumber and flooring, lead, coal. See p. 1 
t Wholesale price index of Bureau of Labor Statistics; 1926=100. index numbers for all major groups of commodities are given on p. 72 
» Preliminary. r Revised. 
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INDUSTRIAL PRODUCTION, BY INDUSTRIES 


[Index numbers of the Federal Reserve Board as revised in February, 1931. Adjusted for seasonal variation. 1923-1925 average= 100} 





Industry 


MANUFACTURES 


IROM AND STREL..............---.| 
Se 
Steel ingots. . ......2....-205. 

DR on dade kctavewinnnconnen 
Cotton consumption. ._....-- 
Weelasiith citalinditiasedesse 

Consumption. -.--......--- 
Machinery activity !____- 
Carpet, rug loom activ- | 

PE Chi ddessngdbedudasas 


Deliveries_-........------- 
Loom activity !........-- 
FOOD PRODUCTS------------------ 


Sugar meltings -...--- 
PAPER AND PRINTING 
Wood pulp and paper..-_.-.-- 
INQWEDEIING < necsceccncccne 





Wrapping paper----....-- 
Paper board.....--.-.---- 
Wood pulp, mechanical __ 
Wood pulp, chemical. -_- 
2. =a 
Newsprint consumption.____- 

TRANSPORTATION EQUIPMENT: 
Automobiles--..........-.---- 
0) a 
i RES 
LEATHER AND PRODUCTS----____ 
WE asst cincakasemnned 
Sole leather }__._....._-_- | 

Upper leather— 

aR | 


Glass, plate. .....--.-.-- doit 






Copper (smelter)... 
Tin (deliveries) 1..........._- 
FUELS, MANUFACTURES: | 
Petroleum refining -----...--- 
Gasoline !_.....-..---.--- | 


PE tccinecccannenc 
Lubricating oil !._......_- 

Coke (by-product) ........... 
RUBBER TIRES AND TUBES_..._-_- 
Tires, pneumatic...-.....-.-- 
Inner tubes. ................. 
TOBACCO PRODUCTS.-...--..------ 


MINERALS 

COAL: 
Bituminous-_----.......------ 
PEROT aoc cennnacecsss 

Petroleum, crude_.--....-..------ 


Iron ore shipments- --.-.........-. ------- 


Copper (mined)-...-......-.----- 
See (ae 








& 
x 
& 








119 | 

















1930 


a 
June | July | Aug. 


Sept. | Oct. | Nov. Dec. | 1929 








173 146 151 
| 124) 123 

} 
aoe 62 
38 


77| 73| 67 
92} 106| 101 
145| 154| 143 
| 88| 9 

| 16| U7 


| 
170| 166| 164 
210 | 206 | 205 
90| 85| 84 
117| 113] 109 
126| 126| 124 


=) 
= 
oo 
© 








1 Without seasonal adjustment. 


2 Includes also lead and zinc; see ‘‘ Minerals.’’ 


Note.—The combined index of industrial production is computed from figures for 57 statistical series, 
most of which are shown in this table. Adjustments have been made in the different industries for the varying number of working da, 
month and for customary seasonal variations, and the individual products i 


and industries have been weighted in accordance with the 
importance. The sources of data and methods of construction were described 


in the BULLETIN for February and March, 1927. Index of production 


revised in February, 1931. Revision in seasonal indexes of production of automobiles and shoes, 
lumber and flooring, lead, coal. (See p. 107.) 
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49 of manufactures, and 8 of minerals 


and revisions in basic data of production 
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FACTORY EMPLOYMENT AND PAY ROLLS 


{Index numbers of the Federal Reserve Board; vinenantanmn to Census of Manufactures nm 1927. 1923-1925 average= sons 














F ectory employment | "Factory: pay rolls 








Without seasonal adjustment Adjusted for seasonal variation | Ww ithout seasonal adjustment 


Industry 1930 | 1929 1930 f 
| Novem- N | Decem- | Decem- | Novem- | 
ber | ber | ber ber 

















TOTAL—ALL MANUFACTURING INDUSTRIES. - . - ‘i 81.0 i 3 . E | 73.7 75.1 


IRON AND STEEL AND PRODUCTS ; 68.9 
Steel works and rolling mills 3 80.9 69. 1 
Hardware 62.9 
Structural iron work 89. 1 
EE aS ee 61.8 | 

Steam fittings 
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Cast-iron pipe 


MACHINERY 
Foundry and machine-shop products___..-.---- 
OS eee ee 
Agricultural implements - ---_--.............-.-- 
Electrical machinery - -----.-.-- Rat ee Pes ie 


TEXTILES AND PRODUCTS 
A. Fabrics 
Cotton goods 
Woolen and worsted manufactures_..-_- 
Woolen and worsted goods 
Carpets and rugs 
Hosiery and knit goods 
Silk manufactures 
Dyeing and finishing textiles 
B. Wearing apparel 
Clothing, men’s. -- 
Shirts and collars_- 
Clothing, women . Os eeeEAr eins 
Millinery 


Foop AND PRODUCTS 
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Slaughtering and meat packing 
a a See fail 
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PAPER AND PRINTING 
Printing, book and job-_-_-_- 
Printing, newspapers and periodic ‘als__ 
Paper and pulp 
Paper boxes 


LUMBER AND PRODUCTS 
ONS Se eee ee 
Lumber, millwork 
Furniture 


TRANSPORTATION EQUIPMENT 
Car building and repairing - 
PR i Sie Seo casli sd suinbwcknn sania 
Shipbuilding 

LEATHER AND MANUFACTURES. - --- 
REESE Sa ee ee 
Leather 


CEMENT, CLAY, AND GLASS PRODUCTS 
Clay products 
Brick, tile, and terra cotta 
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NONFERROUS METAL PRODUCTS 
Stamped and enameled ware- 
Brass, bronze, and copper........-..-.........- 


CHEMICALS AND PRODUCTS 
Chemicals and drugs 
Petroleum refining 
Fertilizers 

RUBBER PRODUCTS 


Automobile tires and tubes_.-_- 
Rubber boots and shoes 


TOBACCO MANUFACTURES.....------ 
Cigars and cigarettes__--__---- 
Chewing and smoking tobacco, snuff 


MUSICAL INSTRUMENTS 
Pianos and organs 
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Note.—For description of these indexes see FEDERAL RESERVE BULLETIN for November, 1929, pp. 706-716, and November, 1930, pp. 662-677 
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BUILDING CONTRACTS AWARDED, BY TYPES OF BUILDING 


[Value of contracts in millions of dollars} 





Public works and : 
arin | Residential Industrial Commercial | public utilities Educational All other 
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Figures for building contracts awarded are for 37 States east of the Rocky Mountains, as reported by the F. W. Dodge Corporation. 
r Revised. 


MERCHANDISE EXPORTS AND IMPORTS 


{In millions of dollars} 


Merchandise exports } Merchandise imports Excess of exports 
Month } i Soe Gasetsses 


1928 | 1929 | 1930 


411 | 
371 | 
421 | 
364 | 
423 | 
389 | 
379 | 

| 





ugus 379 
NN rg tras 2.0 occasmainegans 422 
ae re ee ee 550 | . a * 247 
C0 LES PRET T VER 545 442 | ‘ + + 204 

ny 476 | . | » 200 


























ee ii ccc vennsaaeeeeetee | » 3, 061 | 842 


» Preliminary. r Revised. 


DEPARTMENT STORES—INDEX OF SALES, INDEX OF STOCKS 
_ anna 


Index of sales ! | Index of stocks (end of month) 
Month anes MS AEE SE pereoae a 





1929 


| 


1926 | 1927 1929 | 1930 
Without seasonal adjustment: 
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91 
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1 Based throughout on figures of daily average sales, which are computed on the basis of the number of week days in each month—Saturday being 
considered —— to one and one-third days—with allowance for six national holidays: New Year’s Day, Memorial Day, Independence Day, 
Labor Day, Thanksgiving Day, and Christmas. r Revised. 
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(Index of Bureau of Labor Statistics; 1926= 100] 
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WHOLESALE PRICES, BY GROUPS OF COMMODITIES 
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All com- 
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October _ ____| 


| 
| 
| 
| 
| 
| 
| 


Se 


1927 . ...--..-------| 


June.........| 


| 


Year and month | 


| 

—| 
November..--! 
December - --| 


September... 
October - . - --| 


August... 
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February---- 
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December. -- 
1930—January ----- 


November... 
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December - -- 
February----| 
March.____-_-! 


November... 
1929—January - ----| 


February---.- 
March 
April 
| 
September___| 
November... 
December. -- 
1928—January -----| 
ee 
October - - - _ | 


December --| 


November.__| 
1927—January _ ____| 


August_____-| 
September-_- 
October - - ee 
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1926 (base) ___--- 
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BANKING AND BUSINESS CONDITIONS IN FEDERAL RESERVE DISTRICTS 


FEDERAL RESERVE BANK DISCOUNTS - BY DISTRICTS 


date figures ) MILLIQNS OF DOLLARS 
] } 300 


___| CHICAGO! 








} 
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+t 


—y— 
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aga 
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CLEVELAND 


RICHMOND DALLAS 
ar 


SAN FRANCISCO 


SSSERETSNBEBRI°SRE 


1926 1927 1928 1929 1930 1926 1927 1928 1929 1930 


Latest figures are for January 28; see table on following page 
35488—31——-4 
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FEDERAL RESERVE BANKS—RESERVES, 
PERCENTAGES 


[Averages of daily figures. Amounts in thousands of dollars] 


DEPOSITS, NOTE CIRCULATION, 


AND RESERVE 





Federal reserve bank 


Philadelphia 
Cleveland 


1931 


J anuary | 


219, 473 | 


| Decem- 
ber 


Total cash reserves 


Total deposits 


tion ! 


Federal reserve notes in cir- 





| 
| January | J 


1931 


anuary 


| 
4 
| 
| 


1930 


— January 





286, 101 
877, 789 |1, 
214, 350 


148, 740 | 
069, 471 
147, 362 


152, 323 





3, 202, 213 


269, 201 
110, 822 
148, 970 
483, 577 
124, 070 

90, 247 
142, 627 


64, 686 
278, 895 | 312,096 








58, 842 
189, 588 


973, 413 
135, 880 





a 
E 


192, 956 | 


65, 255 | 
187, 415 


1931 | 1 


Decem- 


January |” ber 


930 


) 


| January 


1931 


Reserve percentages 


1930 





Jan- 
uary 





127, 542 | 
331, 200 | 
145, 678 | 





, 09 
32, 697 | 
172, 707 


30, 014 
174, 409 | 


| 
133, 474 | 


79. 4 
81.4 


| Decem- 
ber 


77.0 
77.2 


Jan- 
| uary 


85, 405 
42, 647 
| 176, 733 


83. 2 


100 
“Ps 
_ 


~1 
ad 
= 





eSERNES 


SESASRF 
RSFANSBSHESHR 








("3,088,468 (3, 124, 536 
| 


2, 489, 847 |2, 467, 472 





2, 402, 494 (1, 565, 641 \1, 587, 050 '1, 796, 883 
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1 Includes ‘‘ Federal reserve notes of other Federal reserve banks”’ as follows: Latest month, $24,221,000; month ago, $16,870,000; year ago, 


$35,076,000. 
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ALL MEMBER BANKS—DEPOSITS SUBJECT TO RESERVE, RESERVES HELD, AND INDEBTEDNESS 
AT FEDERAL RESERVE BANKS 


| 
| Deposits subject to reserve | 


Federal reserve district 


Philadelphia__- 
Cleveland 
Richmond 


Minneapolis 
Kansas City 
Dallas 


October 


(net demand and time | 
deposits; see sania 
page) 


Novem- 
ber 


=~ | 


2, 397 
11, 012 


Reserves held 


[Averages of daily figures for 3 months ending December, 1930. In millions of dollars] 





po 


| October 


Total 


Novem- | Decem- 


ber 





October 


Ss 
® 
3 





150. 7 
1, 026. 3 
140.5 
191.8 
63.1 
59. 0 
344.8 
73.6 
52.3 
86. 6 
58.8 
185. 1 





r 33, 014 








2, 432. 7 
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DISCOUNTS OF FEDERAL RESERVE BANKS, BY 
WEEKS 


{In thousands of dollars} 


Federal reserve bank 


Jan. 7 


1931 


| Jan. 4 Jan. a1 | 





11, 078 
51, 161 


29, 458 
22, 899 
21, 793 
26, 029 
10, 537 

4, 189 


4, 893 
17, 190 


10, 935 
42, 767 
25, 772 
28, 589 
21, 589 
21, 965 
22, 727 
11, 207 
4, 185 
16, 096 
6 


69, 492 


18, 507 





546 | 


| 
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ONTHS 


DISCOUNTS OF FEDERAL RESERVE BANKS, BY 
M 


{Averages of daily figures. In millions of dollars] 





| Jan. 28 


Federal reserve bank 


1931 


1930 


| January December January 





10, 551 


ll. 972 














243, 340 


229, 885 | 


215, 137 
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NET DEMAND AND TIME DEPOSITS OF ALL MEMBER BANKS 


[Averages of daily figures. In millions of dollars] 





Total (all member banks) Larger centers (places over 15,000) | Smaller centers (places under 15,000) 


| 
| 
Federal reserve district Net demand Time | Net demand Time Net demand | Time 


| 
- | - | - " | " 
Decem- Novem- | Decem- Novem-| Decem- Novem-| Decem- Novem-| Decem- | Novem-| Decem- | Novem- 
ber | be ber | ber ber ber ber ber ber | ber ber 








3, 477 7 | 2,588 | 2| : 338 
1, 196 _ 721 2 | 201 | 
1, 698 309} 1,308| 1,3: 2 215 | 

564 317 : 133 

r 435, 396 28) °: 116 
2, 202 | 2,954] 1,746 783) 267 | 
516 473 338 ‘ 141 | 
459 : 266 208 166 | 

383 F 523 222 279 

239 | 341 182 248 

1,898 | 1,874} 1,130) 1,154| 1,731 f 198 
18,959 | 13,654 |7 14,056 | 16,316 | 16,533 10,488 |710,829| 2,345] 2,426 | 


| 


Philadelphia 
Cleveland 


Boston 1,013 7 | $30 28 | 124 
} 
| 
| 
| 
| 
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NEW YORK BALANCES OF MEMBER BANKS OUTSIDE NEW YORK CITY 


{In thousands of dollars] 


Amounts due from banks in New York City as reported by member banks in Federal reserve district specified 
“ ) 

| New | Phila- Cleve-| Rich- 

Total | Boston york 1 \delphia land | mond 


St. | Minne-| Kansas San 


Atlanta Chicago Louis | apolis | City 


o 
= 
B 


1928—Oect. 3......................] 462,478 
Dee. 31.___- RETR 
1929—Mar. 27........__- __...| 391, 495 


| ; .— } 

| 37, 688 23, 150 19, 136 | 17,503 | 28, 737 
| 43, 812 23, 268 | 20, 734 | 18,686 | 29, 582 
| 31, 320 17, 402 | 14,855 | 25, 124 
RRND | 39, 676 18,999 | 16,523 26, 712 
dL aticintaanaeahe | 32,615 19, 277 | 15,569 | 26, 222 
ictnss can nakasanin | Sraat 18, 303 | 16,154 27,972 


BER 
S&B 


se 





BNE 


1930— Mar. 27..-.---.---- 35, 251 22, 385 | 14,180 | 35, 341 
June 37, 854 33. 26, 486 | 17,596 | 42,345 
GN) Mice nscedednscasaks 78, 380 | 49,361 61,230 | 23, 976 26, 663 | 23, 587 | 52,047 | 
| 
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1 Amounts reported by member banks located in New York district but outside New York City. 
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INTERBANK LOANS: MEMBER BANK LOANS TO BANKS 


! 


{In thousands of dollars] 





















































\| Federal Reserve District 
™- \| 
Date ~~ | =, | | | — 
member | | Phil- Min- | San 
| Ne | Cleve- | Rich- lan St. | Kansas 
banks || Boston | adel- Atlanta Chicago! neap- | “7; | Dallas | Fran- 
| | York phia | land mond Louis olis City | cisco 
— - i} Ee | = nisitiiell a - pieeaas 
i | 
1928—Oct. 3__... ---- 547,795 || 13,891 | 292,837 | 37,003 | 20,084 | 24, 688 | 30,792 | 61,799 | 27,004 | 7,989 | 15,919 | 6,752 8, 947 
Dec. 31--- -- 537,501 || 16,040 | 294, 865 , 502 27,768 | 15,033 | 22,018 | 73,477 | 14,519 | 7,437 18,231 | 3,399 6, 212 
lt 548, 152 || 21,186 | 260,522 49,201 | 33,249 | 17,155 | 23,385 > 15,622 | 7,601 | 17,447) 4,519 9, 380 
| EA Ae, 670, 277 || 25, 178 321,628 | 47,681 | 35, 494 | 27,719 | 34,107 | 96,922 | 27,767 | 8,593 | 23,798 | 8,719 12, 671 
|, RR eee re 64/9, 301 | 20,147 | 308,654 | 51, 159 34, 300 | 25,187 | 29,823 | 93,297 | 31,059 | 6,944 | 19,499 | 8,029 qu 
> MRR ES a EP 7) 4,076 || 24,602 | 328,180 65,118 | 49,107 | 18,155 | 22,141 132,176 | 25,854 | 6,793 | 23,251 5,392 | 13,307 
ee ES AR 27,081 || 21,907 | 207,413 | 52,732 | 34, 932 283 | 26,702 , 520 | 22,678 | 6,351 | 21,681 | 6,953 11, 929 
Sree 535, 307 || 26,509 | 199,925 49,173 | 30,825 | 230 | 32,551 | 81,513 | 33,481 | 8,384 | 27,630 | 11, 296 9, 788 
ee ae 465,793 | 26,572 | 172,685 | 26,711 | 28,478 | 23,541 | 33,307 | 68,425 | 38,522 | 7,249 | 21,936 | 10, 909 7, 458 
sera ae. 627,500 || 26,700 | 288, 300 | 55, 600 | 42,500 24,400 | 27,500 | 89,900 A 7,000 | 22,700 | 7,800 8, 100 
| | | } | 
» Preliminary figures. 
ALL MEMBER BANKS—LOANS TO CUSTOMERS, OPEN-MARKET LOANS AND INVESTMENTS 
{Exclusive of loans to banks. In millions of dollars] 
Federal Reserve District 
Call date Total ot | | , 
r | Phila- : — Min- San 
| New | | Cleve-| Rich- | At- Chi- | &t. Kansas 
| Boston | York | Do | land = mond | lanta | cago Louis ——" City | Dallas — 
LOANS TO CUSTOMERS 
| | 
All member banks: | | | 
fh eer 23, 249 1, 751 7,132 | 1,774| 2,255 920 810 | 3,640 | 926 541 748 73 2, 078 
er 23, 193 1, 703 7, 231 1, 750 | 2, 296 | 920 796 3, 555 | 883 515 735 651 2, 161 
ER ae 21,494 || 1,615 6, 503 1, 697 2, 209 | 850 | 747 | 3, 265 | 830 483 684 | 612 2, 000 
| aE See: 21, 565 1, 616 6, 512 1, 715 2, 216 836 724 | 3,351 | 810 475 681 | 615 2,015 
| eee ere 21,010 || 1, 555 6, 392 1, 672 2, 153 | 824 703 | 3, 206 796 476 659 | 616 1, 957 
|S Reet 20, 937 || 1, 534 6, 425 1, 656 2, 180 | 803 677 | 3,188 $58 461 648 | 574 2, 134 
City banks: ! | | { 
ee ere 14, 622 775 | 5, 269 786 1, 265 330 428 | 2, 533 557 | 230 430 332 1, 688 
ee ee - 14, 712 756 | 5,371 766 1, 353 336 423 2,454 525 206 422 331 1, 768 
A : eee 13, 288 695 | 4,727 742 | 1,273 301 388 | 2, 208 483 185 372 291 1, 622 
CO Eee 13, 337 694 4,708 757 1, 283 299 370 =. 2, 306 463 | 176 366 288 1, 629 
| ae eet. | 13, 003 647 4, 644 727 1, 246 294 356 | 2, 207 456 188 355 296 1, 588 
5 | aaa ; 13, 235 | 650 | 4, 693 717 1, 287 295 360 2,213 396 178 372 296 1, 778 
: Country banks: ? | 
eee rearerns 8, 628 976 1, 863 988 990 590 383 | 1,107 369 312 318 342 391 
; ee 8, 482 947 | 1,860 984 943 584 372 1, 100 358 309 313 319 393 
are -| 8, 206 920 1, 776 955 936 549 358 1, 057 347 298 | 311 320 378 
 ) ae 8, 228 922 1, 804 958 934 537 355 1, 044 347 299 | 314 327 386 
yi 4 eae 8, 007 908 | 1,747 945 907 530 348 1, 000 340 288 304 320 370 
Y G5 EERRSES Sanne emer | 7,702 884 | 1,733 938 893 507 317 976 262 | 284 276 278 356 
OPEN-MARKET LOANS AND INVEST- | | 
NTS | 
All member banks: | 
SS ee | 12, 024 863 4, 323 930 1, 209 354 309 1, 383 418 409 479 306 1, 042 
eer ee | 12, 026 833 | 4, 757 872 1,111 340 297 | 1, 248 428 389 454 280 1,018 
1980—Mar. 27...............-.- ; 13, 034 934 | 5,072 921 1,.210 354 334 1,477 462 407 460 288 1,114 
a ere | 13, 555 949 5,674 949 1, 232 344 302 | 1,501 445 387 443 244 , 085 
RR uiienisg maripanin whee | 13, 997 1,001 | 5,528 1, 038 1, 348 358 316 | 1,692 454 389 479 241 1, 151 
Ps I x amici acmueecte | 13, 220 950 ' 5, 328 1, 021 1, 196 329 284 | 1, 535 396 | 382 | 456 238 1, 105 
City banks: ! | | 
eee 6, 917 315 | 3,120 288 695 143 145 | 778 175 100 255 136 | 767 
*) ee ee 301 3, 615 263 | 649 142 135 | 681 192 95 241 113 | 752 
PPS Bi tee ccknncctvanuvte , 062 | 377 3, 849 7 746 152 155 900 229 108 246 141 853 
CO) > 378 4, 439 328 773 156 147 | 942 224 101 244 121 837 
aici isd scininia tunic arte | 9,121 411 4, 285 416 | 898 170 163 1,126 235 100 284 128 | 906 
3 ee 8, 524 388 | 4,119 406 763 145 140 | 991 213 103 266 122 | 868 
Country banks: ? | 
1929—Oct. 4. ....-.-.--.-- assace| 5, 107 548 1, 203 642 | 514 211 163 | 605 243 308 224 170 | 276 
| Se 4, 847 532 1, 142 609 462 197 162 567 237 294 213 167 | 266 
ee ee | 4,972 557 1, 223 614 | 464 202 179 | 578 233 299 214 148 | 261 
| RRR RSE | 4,867 572 | 1,235 621 459 188 156 559 221 287 199 123) 248 
| 3 See | 4,875 | 591 1, 243 622 | 450 188 153 | 566 219 289 196 114 | 244 
> eee -| 4, 696 | 562 1, 209 615 | 432 184 143 544 183 | .278 190 116 237 
| | | | | 





























- — | 
1 Member banks in 62 legally designated cities: 2 central reserve cities—New York and Chicago (subject to reserve requirement of 13 per cent | 
against net demand deposits), and 60 reserve cities (subject to reserve requirement of 10 per cent against net demand deposits); for list of these 


cities see Member Bank Call Report No. 49 (pp. 12-17). 
2 Member banks outsidethe 62 designated cities; including banks in other cities as well as banks in towns and villages. 
» Preliminary figures. 
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BANK SUSPENSIONS 


{Banks closed to public on account of financial difficulties by order of supervisory authorities or directors of the bank. Figures of suspensions 
include banks subsequently reopened. Figures for January, 1931, are preliminary] 





Deposits of banks suspended (in 


thousands of dollars) Number of banks reopened 


Number of banks suspended 
Federal reserve district |- eanites || — _—— $j —_. ee 


| January, | Year 1930 Year 1929 | J®"U8TY, | Year 1930 | Year 1929 | January, | Year 1930 | Year 1929 


5 











| | | | 


de ict nn catenadnanonlncaggeuccns i Se, SL ee Pd eee See |e Nee DORE 
New York.......-.-. sd iusias 2 ll 6 6, 693 187, 299 (eS SE 1 
Philadelphia............---.--- 3 10 3 3, 846 43, 421 tT, RSE NAO, RNR sree 
Sick cp cnssakdceacsens 7 41 14 6, 391 | 41, 866 8,431 | 1} 2 | 2 
Rha bien kite o<hencencdss 18 | 152 59 7, 183 85, 640 19, 601 12 12 3 
Si ov nckdaedincidnacdud 36 140 119 24, 196 | 91, 151 62, 405 4 3 16 14 
Obicago........... FEE Se 48 266 93 16, 988 | 111, 279 35, 579 7 27 3 
eo Sa ee ee oe 47 | 358 44 16, 501 | 182, 236 9, 422 18 52 3 
I oo s cons adobacsomen 13 156 84 3, 946 | 24, 109 15, 300 || 2 7 7 
OS Se 16 137 193 3, 585 | 28, 926 | ene 25 22 
\ aa eae se 4 | 41 ll 629 | 16, 485 i”! Soa 4 2 
Oe ee 3 | 21 16 1, 402 | 16, 145 . f ' . Sea 1 1 

Paina sina béakaeod ne 197 | 1, 345 642 91, 360 864, 715 234, 532 43 147 58 


Back figures.—See Annual Reports for 1928 (Table 115), 1927 (Table 111), and 1926 (Table 98). 


MEMBER BANK HOLDINGS -OF ELIGIBLE Bre ti (GOVERNMENT SECURITIES AND ELIGIBLE 
) 


{In millions of dollars. Includes all Government securities held except those pledged against national bank note circulation) 


Federal Reserve District 


























Total— | 
Date  seitetian! N Phil- | , Rict | Min- San 
| banks | Boston New | adel- | Cleve-| Rich- a tiantalChicago| ;S*..  nea- | £8885 palias | Fran- 
| York phia land | mond Louis polis City | clece 
8, 106 501 2, 616 499 621 288 314 | 1,087 332 294 426 | 355 772 
7, 822 436 | 2,468 444 602 ; 329 | 1,028 327 292 435 368 3809 
8, 150 495 | 2,667 441 624 292 328 | 1,039 | 333 300 439 384 809 
7, 896 473 | 2,530 439 620 293 311 1, 060 302 297 445 361 765 
7, 979 488 2,661 454 617 284 280 | 1,051 | 309 304 438 339 | 754 
7,614 424 2,640 409 599 267 275 942 284 288 417 320 750 
7, 642 455 | 2,616 396 613 264 276 966 | 292 286 395 322 759 
7, 317 430 | 2,413 394 608 272 7 956 | 270 287 391 302 727 
7, 258 | 426 =. 2, 368 399 | 671 264 270 925 | 273 263 383 | 290 725 
} ! 
NONMEMBER BANKS—BILLS PAYABLE AND REDISCOUNTS 
[In millions of dollars] 
Federal Reserve District 
Total— 
is all | So 
ate non- , . | 
Phila- | -),,. F ‘hi . Min- San 
member | New Cleve-| Rich- | Atlan-| Chi- St. Kansas 3 
banks — York bo land | mond ta cago | Louis ~— City ne —_ 
OE an oon sicecciencns 347 22; 37 57 | 30 49 19 57 34 8 8 7 18 
BEES tend beccctnessteness 350 17 | 43 54 34 25 21 71 43 8 12 | 2 20 
(  dll,l eee 354 24 | 43 55 | 37 31 26 71 34 6 7 4 15 
iki wvcwcuadensonats 399 25| 35 58 40; 43 32 79} 39 9 13 | 8 18 
RECN 363 23; w 68 10) 46 33 77| 39 8 3 | 6 20 
I Bulk sn oii 359 30 21 81 55| 2 23 58| 24 10 15 | 4 11 
1080—Mar. 27..........----.------ 287 19 16 61 34 | 29 18 44 | 32 6 10 | 5 12 
init’: «<<erbasacedaale 287 17 15 51 28 31 35 38 30 8 15 | 9 12 
i iccceikedneraso< 247 15} 10 29 22| 34 33 a1; 32} 8 11} 10 il 























| 
| 
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WEEKLY REPORTING MEMBER BANKS IN LEADING CITIES 
PRINCIPAL RESOURCES AND LIABILITIES, BY WEEKS 


{In millions of dollars] 




































































| 
Federal Reserve District City 
| Total | | | | i 
| Bos- | New | Phila- | Cjeve.| Rich-| At- | Chi- |_st. aan | Kan- | pal- | 582 | New | Chi- 
| | ton | York phia | land mond | lanta | cago | Louis olis | City las eleco York | cago 
SS | — — | = —_ — 

Loans and investments: | 
fe eee | 22,776 | 1,494 | 9,175 | 1,306 | 2, 205 625; 582 3, 338 645 363 657 437 | 1,948 | 7,968 | 1,997 
| GRR Spee i 22, 666 | 1,489 | 9,097 | 1,308 | 2, 203 624 571 3, 344 639 361 651 435 | 1,942 | 7,890 | 2,009 
4 ees: 22, 603 | 1,480 | 9,091 | 1,308 | 2, 201 624 568 | 3,326 636 361 644 434 | 1,931 | 7,880 | 1,997 

: Jan. 28 22, 596 | 1,477 | 9,098 | 1,304 | 2, 205 622 | 562 3, 330 634 354 641 435 | 1,934 | 7, 886 | 2,010 

,oans: | 
a nner, 16, 064 | 1,118 | 6,484 892 1, 462 448 438 | 2,470 475 232 404 321 | 1,320 | 5,658 | 1, 443 
Sears 15,922 | 1,107 | 6,401 891 | 1,449 447 429 2,470 469 230 399 318 | 1,313 | 5,577 | 1,452 
NRE CE -| 15, 839 | 1, 102 | 6,385 886 | 1,448 447 427 | 2,438 466 230 394 317 | 1,299 | 5, 563 1, 423 
Jan. 28_. 15, 753 | 1, 096 | 6, 357 | 868 | 1,439 443 423 | 2, 432 462 225 392 317 | 1,299 | 5,534 | 1,425 
On sec urities— | | | 
_ _*, eee 7, 653 446 | 3, 623 471 | 703; 171 139 | 1, 203 203 78 107 94 414 | 3, 233 | 838 
OR AS oe eee 7, 522 | 434 | 3,510 467 695 | 172 139 | 1,215 200 78 107 92 412 | 3,124 | 855 
eae 7,425 | 434 | 3,454 463 696 171 138 | 1,194 195 78 107 92 404 | 3, 061 834 
Jan, 28... tnacenncal F008 | “Oak | meee 459 696 171 136 | 1,195 191 78 108 92 403 | 3,024 | 835 
All other— | | | 
a 8,411 | 672 | 2,861 421 759 77 299 | 1, 267 71 154 7 | 2227 906 | 2,425 | 605 
OS eae, 8,400! 673 | 2,891 424 754 275 290 1, 255 270 151 292 225 901 | 2,454 | 597 
3 Sei | 8,414 668 | 2,932 | 424 752 | 276] 289 1,244 270 | 152 287 225 895 | 2, 502 | 589 
Jan. 28___. daca | 8,374 665 | 2, 938 409 743 | 272 287 | 1, 237 271 | 147 284 225 896 | 2,510 | 589 
Investments: | } j | 
i Aa ee 6, 712 376 | 2,690 414 743 177 144 868 170} 132] 258 116 628 | 2,310 | 554 
Yarra | 6, 743 382 | 2,696 | 417 754 177 142, 874 170 | 131 253 118 630 | 2,312 | 557 
SS. eae | 6,764 378 | 2,706 | 422 752 177 141 889 170 | 131 | 250 117 631 | 2,317 | 574 
. Jan. 28_- 4 6, 843 381 | 2,741 436 766 179 139 898 172 | 129 249 118 635 | 2,352 586 
1. S. Government securi- | | 
ties— | | | 
* = a 3, ORD 148 | 1,341 126 345 71 62 407 37 | 67 | 109 | 63 312 | 1, 225 257 
CS) ee | 3, 146 151 | 1, 364 | 131) 361 70 60 413 37 | 67 | 108 65 318 | 1, 243 259 
ON ERs | 3,185 144 | 1,389 | 137! 360 71 61 | 429 37 | 66 107 66 319 | 1, 263 277 
as _| 3,231 143 | 1,410 150 367 72 | 60 436 39 | 64 | 106 67 317 | 1, 284 288 
All other— | | | 
Se a | 3,623 228 | 1,349 7 | 398 106 82; 461 133 65 | 144 53 316 | 1, 085 297 
(ON Ne RRS 3, 598 231 | 1,332 | 286 | 393 107 81 | 461 132 65 145 52 312 | 1,070 298 
| a ae Rant ies 3, 579 234 | 1,317 | 285 | 392 107 80 | 460 133 65 143 52 312 | 1,054 7 

RB Jan. ni OE SE ee 3, 612 238 | 1,331 | 286 399 107 79 | 462 133 65 143 51 318 | 1,068 298 

eserves with ‘ederal banks. | 

Er SR SaaS 1,827 | 103; 882} 90} 140 39 39 | 265 47 26; 55{ 33] 108|} 821] 184 
OD SSP RRE 1, 870 99 943 | 91; 138 37 39} 258 45 25 | 53 | 32 lll 883 181 
Is ih er ee ee ed 1, 846 97 918 | 87 139 40 39 | 263 43 26 | 53 | 34 106 859 | 184 

in a. 28 : a 1, 842 96 925 | 85 | 139 37 37 | 259 43 26 | 54 34 107 865 | 181 

ash in vau t: | | 

NN ee cg Lae 282 16 93 | 17 | 31 14 ll | 40 8 6 | 11 | 7 27 79 | 17 
| Sees 255 16 74 | 17 29 14 11 | 36 8 6 | 13 7 24 62 15 
> 230 15 65 | 15 27 14 11 | 33 7 5 12 | 7 20 53 | 13 

- pre 28 * | 228 4 63 | 14 27 14 10 | 34 7 5 13 rf 20 51 14 

et ¢ ee eposits: | | | j | | | 
SEAS cae Tee | 13, 821 903 | 6,492 778 | 1,081 331 | 304 1,893 370 205 460 268 | 736 | 5,911 | 1, 293 
Jan. i 2B SLR 13, 862 904 | 6,498 783 1, 081 335 | 312 | 1,888 371 208 461; 269! 752 5,921 | 1,285 
1 ee 13, 689 889 | 6,394 | 774 | 1,090 341 | 304 | 1,863 365 209 | 452, 272 738 | 5,280 | 1, 265 

v ae. Pn oN SEP ae 13, 680 875 | 6, 437 | 770 | 1,096 331 | 300 | 1,848 359 202; 458 274 730 | 5, 865 1, 261 

ime eposits | | | | | 

EE ee ee, 7, 043 517 | 1,721 | 350 990 242 | 225 | 1, 254 237 148 195 148 1,018 | 1,180 593 
| SENS 7, 059 513 | 1,720 | 350 988 242 ; 224) 1,273 236 149; 195 150 id 1, 172 | 607 
RES 7, 090 517 | 1,748 | 352 987 243 222 | 1, 278 236 150 | 196 148 | 1,013 | 1,201 611 

a Jan. er EE NE CED 7, 099 523 | 1,748 352 Y8s 243 220 | 1, 283 236 149, 198 150 1,014 | 1, 200 613 

10v ernment eposits: | | | 

MU Miibdaivescarontatichglcdniacn 148 14 30} 12 15 10; 14 3; 1 1 2 8 | 18 25 18 
St ee ae ee 115 | 11 23 | 9 12 8 | ll 18 1 1 1 7 | 14 20 14 
"2S Ai eae 101 10 20 8 10 74 10 SN See ee ae 1 6 12 17 12 
ie IEE ID 93 9 19 8 10 6 9 | _ oe eae eee 1 5 | ll 16 ll 

Due from banks: | | | 
“tS a ee 1, 596 109 173 | 103 143 93 82 | 266 87 79 158 | 99 | 206 92 174 
ECE AES 1,710 111 174| 1233 167 100 | 87 | 275 97 79! 171) 103} 224 88 180 
J, See Sa 1, 681 114 161} 139 163 105 81 251 98 75 169 101 | 224 82 160 
| SSS Se 1, 692 110 182 | 126 176 101 | 84 257 101 76 159 | 106 | 214 103 155 

Due ms banks: 

SDE Ee a areee 3, 597 146 1, 363 235 320 111; 108; 6513 131 84, 210; 114 261 | 1,288 368 
|S) ETA ere 3,698 | 151 1,384 256 353 112; 101 520 131 83 214/| 109 283 | 1,305 366 
|, SES eee 3, 619 143 | 1,347 253 354 118 | = 108 492 130 81 213 109 275 | 1,271 346 

m Jan. —- TORE Fedaeai “a; ..| 38,622 142 L 333 | 253 368 118 | 98 504 127 80, =. 210 113 | 276} 1,254 354 

orrowing from Federal Re- | | 

serve banks: | | | | 
a ee dak cache cn tae 126 2 27 8 18 9 | 10 | 13 2 eee ll 1} 26 17 1 
nt SPE eae 80 2 11 7 14 7 | 10 | 9 | Cee 12 4 1 
LO RS ORS 7 2 5 | 6 14 6 8 8 sy Reaees 7 | 1 Sees 1 
ek REE 53 1 6 4 8 eC: ey 7 1 | Saison B fcecce | | ROS 1 
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FEDERAL RESERVE BANK DISCOUNT RATES 





Date effective 





2% 





Ineffect Feb. 1, 1931.. 


Boston 





New 
York 


phia 








RATES CHARGED 





Prime commercial paper 


Federal reserve 
bank or branch 











[Rates on all classes and maturities of eligible paper. For back figures see January Bulletin and 





Philadel-| Cleve- 


land 





Federal reserve bank 





| Rich- 
| mond 


| Atlanta Chicago olis 
| 








| | 
| 314| 3 3 | 3 

















CUSTOMERS BY BANKS IN PRINCIPAL CITIE 


| | 
Loans secured by prime | Loans secured by warehouse 


stock-exchange collateral 


receipts 








Annual Report for 1929 (Table 32).] 








City 


St. Louis |Minneap-- Kansas | pattas 


S 








Interbank loans 











city a H ee | Sten | r } 

‘ - cem- | Ne - - I - - Novem- - | 
ey —e January | N og —— January — — January — D = | January 

mel ae walacial = 

Boston_____-------- 4 -4%4| 4 -4%) 3-4 416-5 4 -5 4 -5 5 -516) 5 -5i6) 5 -5K 414-434; 4 44) 4 4h 
New York..-------- 34-4 3-4 344-4 4 -5 4 -5 416-5 4 -416 4 -5 334-5 4 -4% 4 -414 344-5 
I os 5 ons cecune 5 -6 5 -6 5 -6 514-6 514-6 54-6 6 | 6 6 5 | 5 | 5 
Philadelphia__.-. ---- 3446-46 345-4% 344% 446-6 4 -6 4lo-# 5 6 | 5 -6 5 -6 4 4% 4 -4 4 -416 
Cleveland -.--.-.--- 4 -5 4 -5 344-544 5 -6 5 -6 5 -6 4 -6 4 -6 4 -6 416-6 416-6 4 -6 
Cineinnati.......-.. 5 -6 5 -6 5 -6 5 -6 5 -6 519-6 6 | 6 6 5 -6 5 -6 5 -6 
Pittsburgh.........| 4 -6 5 -5l4) 5 -6 5 -5% 5 -6 | 5146-6 6 | 6 6 5 -+6 6 5 -546 
Richmond. .--------- 4 -5 4 -5 446-5 5 -5% 5 -5% S|. 2 ae |----------|---------- 4%-5 | 44-5 5 -5% 
pT eee 4 -6 4 -6 5 -5% 5 -6 4145-6 415-6 6 6 6 5 -6 5 -6 5 -6 
Charlotte.........--, 5 -6 5 -6 5 -6 54-6 54-4 546-6 54-6 | 54-6 6 6 6 6 
A itunksacensne 4 -6 4 -6 5 5 -5% 416-6 5 -6 4 + 4 -4% 5 -5¥4) 5 -54) 5 -5% 
Birmingham. - - ---- 544-7 54-7 6 -644, 54-7 544-7 6 -7 6 -8 | 6 -38 6 -38 6 | 5 -6 5 -6 
Jacksonville. -.....-.- 4 -5 4 -5 3 -5 6 -7 6 -7 6 -7 5 -7 5 -7 | 6 -7 6 | 6 6 
Nashville...-------- 6 | 6 8! 6-8 6| 68| 68 | 546] 6-8! 6 8 | 546! 6 fi 
New Orleans. .....- 5-54) 5 -54| 414-6 6 6| 5-7 | 546] 546 | 546)| 5 - 5 6 | 5 6 
Chicago - ---------- 4 -4%4) 4 -4%) 334-4 44-5 | 444-5 4 -5 434-5 434-5 446-5 446-546 = 414-514) 5 
icra ntpiamone 44-6 4 -6 414-5 5 -6 | 54-6 514-6 6 | 6 6 6 5 -6 | 414-514 
St. Leuis........... 4 -4% 4 -446 4 -4%4| 5 -5%) 5 -555) 5 -6 416-6 416-6 416-6 5 -5% 5 -54) 4 -6 
Little Rock-.-.----- 6 6 6 | 6 -7 5 6 -644) 6 -7 6 -6% 6 -64) 6 -7 6 | 6 
Louisville_--..- Ren 6 6 6 54-6 5446-6 544-6 | 6 6 | 6 | 5 -5% 5 | 5 
inneapolis__---.--- 4 -4% 4 -4% 344-4 5 -6 5 -6 5 -6 4 -416 4 -414 334 544-6 54-6 | 54-6 
, EEE CR 8 8 s 8 S 6 -8 6 -8 6 8 | 6 -8 6 -8 6 -8 
nsas City......-- 44-5 44-5 44-5 544-6 54-6 543-6 5 -6 5 -6 5 6 | 54-6 544-6 54-6 
OO eee 54-6 4-5 5 -5%; 54-6 540-6 6 6 -7 6 -8 6-38 | 6 6 6 
Oklahoma City-._-- 5 -5% 5 -54| 54-6 | 8 . s 6 -8 6 -8 6 -8 | 6 6 6 
ee 414-5 5 wl 6 -6 6 -6% 54-7 6 6 | 544-6 544-6 6 
Fee -5% 5 -54) 4 6] 6 -7 6 -64} 6 -7 5 -6 514-6 5 -6 5 -5% 5 -54 5 -6 
cb a 6 6 -8 7 38 6 -8 6 -8 7 -8 8 8 8 54-6 546-6 54-6 
Houston 6 5 -6 54-6 | 6 6 54-6 5 -6 5 -6 5 +4 5 -6 5 -6 5 -6 
San Antonio 6 6 6 -64% 6 -7 6 -7 6 -8 6 -8 6 -8 6 -8 | 6 6 6 
n 54) 44-5 4%-5 | 5 -6 5 -6 5 -6 516-6 546-6 54-6 | 5 5 5 
Los Angeles. --- 6 6 6 -6%| 6 -6144) 6 -64| 6 -64| 6 -7 6 -7 64-7 | 6 6 544-6 
Portland 6 6 6 -6445 6 -6% 6 -6% 6 -6% 6 -7 6 -7 6 -7 | 6 6 6 
Salt Lake City 6 6 6 | 6 6 6 7 7 7 6 6 6 
eS 6 6 6 | 6 -6% 6 -6% 6 -6% 7 7 644-7 | 6 6 6 
Spokane........--.. | 6 6 6 | 64-7 644-7 64-7 7 7 7 6 6 6 





Note.—Rates at which the bulk 





of the loans of 








each class were made by representative ban 





ks during the week ending 15th of month. Rates 


from about 200 banks with loans exceeding $8,000,000,000; reporting banks are usually the larger banks in their respective cities. 
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BUILDING CONTRACTS AWARDED 


[Value of contracts in thousands of dollars] 


Federal reserve district 


BUILDING PERMITS ISSUED 


[Value of permits in thousands of dollars] 





| Number | 
of cities 


Dec. 


Federal reserve district 














15, 067 

15, 851 | 
39, 443 | 
15, 530 | 
5, 694 | 
11, 004 

9, 017 | 


St. Louis 

Minneapolis 
ET fo ecteceddcsswawaneusmekan 
oo ee ice igen ee Rbccmeaameteen | 9, 848 


Total (11 districts) | 249, 436 





| 253, 574 


| 


Figures for building contracts awarded are for 37 States east of the 
Rocky Mountains, as reported by the F. W. Dodge Corporation. 


COMMERCIAL FAILURES 


{Amounts in thousands of dollars; figures reported by R. G. Dun Co.] 


Liabilities 
} 


Number 


Federal reserve district 1930 1929 | 1930 


| Dee. | Nov. | Dee. | 
— | 


m42/} 182!) 213} 
537| 411 | 457 
129 93 78 | 
209} 169 140 
139} 121 116 | 
110 132 | 
304 


Boston 


Philadelphia --_-....-.-- 
Cleveland R 
Richmond 


SS eee 
Minneapolis 
Kansas City 
ae 
San Francisco-_------- as 


Total 


4, 518 
2,031 2,037 83,683 | 55,261 67, 465 
} | 














Boston 


a 
Cleveland 


“ 
SN 


rnorworws 
3588 


s 
_ 
ss 
bt 


Sasss 
Che ee ee | 


Minneapolis_.........-- .--- ay ¢ 
Kansas City ---_- pe aicce etude 4 
eee ee Q | 4, 762 | 
San Francisco 20 | 18, 252 | 


Total 58 | » 100, 359 


» Preliminary. 


Sad 
ssz2ns 


13, 030 


109,420 | 118, 180 





BANK DEBITS 


[Debits to individual accounts. In millions of dollars] 





| 1930 
| Number 
of centers 





Dec. Nov. 


New York City.............- 
Outside New York City-----| 


29, 001 22, 490 39, 850 
23, 113 19, 700 26, 902 
Federal reserve district: 
2, 530 
29, 827 
2, 361 | 
2, 803 
810 
1,015 
5, 842 
982 
732 
1, 296 
649 
3, 266 


52, 113 


2, 326 
23, 192 


3, 032 


Philadelphia______-___-- 
Cleveland 


Minneapolis. -_.__. 
Kansas City 
_ | ee a es 
San Francisco 

42, 191 


66, 752 





ESTIMATED CASH INCOME FROM FARM PRODUCTION, BY YEARS, 1924-1929 


{In millions of dollars. Based on estimates by States prepared by the Bureau of Agricultural Economics, Department of Agriculture] 


Federal Reserve District 





Year | Total ! 








From crops and animal products: 
1924 


1929 (preliminary) -__.......__- 
From animal products: 

1924 126 
135 
142 
142 
152 
164 











| 


Phila- | Cleve- 
delphia) land 


| 
At- | 
lanta | 


| San 
Dallas | Fran- 
| cisco 


Rich- 
| mond 


St. | Minne- 


apolis 


685 
716 
696 
724 
671 
662 


545 
571 
548 
574 


1,077 
1, 100 

998 
1, 093 
1, 044 
1, 022 


938 
1,115 


564 
467 
320 
497 
402 
340 


’ 


320 


























1 

1, 
1, 
1, 
1, 
1, 





1 Includes small amounts (less than $5,000,000 in any year) not apportioned by States or by districts. 
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FOREIGN BANKING AND BUSINESS CONDITIONS 
BALANCE SHEETS OF FOREIGN CENTRAL BANKS 


During recent years the official balance sheets 
currently published by the central banks of a 
number of important countries—and given in 
abbreviated form in the FreprraL Reserve 
Butitetin—have undergone further develop- 
ment in the direction of showing separate fig- 
ures for those classes of assets or liabilities of 
which change from time to time has most bear- 
ing on the national and international credit sit- 
uation. It is now possible to distinguish with 
more precision such basic reserve assets as gold 
and foreign exchange and to separate, within 
the domestic portfolio, paper acquired through 
the extension of accommodation to customers 
from paper acquired by the bank on its own 
initiative. Among the liabilities the funda- 
mental distinction is between notes in circula- 
tion and deposits; but within the classification 
“deposits” important differences exist. To 
some extent it is possible to give separate from 
other deposits those bank balances which, 
together with cash in vault, constitute the 
working reserves of the commercial banking sys- 
tem. It is also possible in general to distinguish 
government accounts. In so far as these two 
types of deposits are independently shown, 
all other deposits represent the balances held 
at the central banks by private corporations 
and individuals. 

In order to condense the detailed balance 
sheets as currently published into these basic 
categories some regrouping and rearrange- 
ment of items has been necessary. In this issue 
of the Butietin there are accordingly pre- 
sented for the Bank of England, the Bank of 
France, and the Reichsbank condensed bal- 
ance sheets in which certain significant items or 
combinations of items have been selected for 
separate presentation and arranged syste- 
matically, with all other assets or liabilities 
combined into a single total. At the same time, 
in order further to facilitate comparisons be- 
tween countries, the data are presented in 
dollars and in continuous series that cover a 
longer period of time than has been customary. 

35438—31 


7) 








Total gold holdings are officially reported for 
all three banks, except that for the Bank of 
England a small amount may be included with 
silver in the coin reported for the banking de- 
partment. ‘Total holdings of foreign exchange 
are reported separately only by the Bank of 
France; for the Reichsbank the figures sepa- 
rately reported include only such of the bank’s 
holdings of foreign bills and balances as are 
reported as part of the Reichsbank’s reserves. 

Accommodation granted to the market by 
the central bank is shown for the Bank of Eng- 
land under “‘ Discounts and advances’’—a term 
taken from the official balance sheet and under- 
stood to cover all paper, including Treasury 
bills, acquired at the initiative of the market. 
Accommodation granted by the Bank of France 
and the German Reichsbank is shown as bills 
and security loans, the distinction between the 
two types being preserved because of the differ- 
ent bank rates to which they are subject. To 
some extent the figures for both these banks 
necessarily include bills purchased on the initia- 
tive of the central bank. This is particularly 
true of the Reichsbank, which combines the 
bulk of its holdings of foreign bills with its 
holdings of domestic bills under the heading 
“Other bills and checks.”’ Holdings of securi- 
ties, representing in general open market pur- 
chases of paper which the bank is free to sell, 
are given separately for all three banks. For 
the Bank of France and the Reichsbank the 
term may be taken to represent securities in the 
usual sense—chiefly bonds; but the Bank of 
France is permitted to deal freely only in the 
negotiable securities of the Caisse autonome 
d’amortissement (independent office for retire- 
ment of the public debt). The Reichsbank, 
for which the item of securities is small, may 
buy and sell securities for its own account only 
in so far as this is necessary for the maintenance 
of ordinary business relations with customers. 

In the condensed table published for the 
Bank of England the cover for the fiduciary 
issue, which by law is fixed at £260,000,000, is 
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referred to in the footnote, but not shown in 
the table itself. The table carries the item 
notes in circulation, which excludes notes held 
in the banking department, rather than the 
total of notes issued, because the former corre- 
sponds to notes in circulation shown for the 
other banks. In respect to the Reichsbank an 
item that appears on both sides of the official 
balance sheet—shares of the bank not yet 
issued—is excluded in accordance with general 





American accounting practice. With these 


exceptions all items shown on the official bal- 
ance sheets are recorded either separately or in 
combination in the tables of condensed items 
published in this issue of the BULLETIN. 

The following tables show the condensed 
balance sheets as published in the BuLLETIN 
and the official balance sheets in detail, with 
the items so numbered as to indicate by cross 
reference the relation between the BuLLETIN 
tables and the official returns. Figures are for 
the last report date in December, 1930. 


BALANCE SHEETS OF PRINCIPAL CENTRAL BANKS: CONDENSED ForM USED IN FEDERAL RESERVE BULLETIN 


[Numbers in parentheses refer to items as numbered in table on following page] 


Resources Amount (in thousands) | 





BANK OF ENGLAND 
Gold in issue department (6) 


Banking department: 
Gold and silver coin (10) 6 3 
Notes (9) 38.8 | 189 | 
Discounts and advances § (8a) naaet sae vie 49.0 | 
Securities (7, 8b) 104.7 | 


£147.6 $718 








510 | 
| 

193.1 

260. 0 | 


Total for banking department-_____.._-.- 940 
Omitted: Fixed fiduciary note cover (5)_....-- a 1, 265 || 
Se a | 


Total as shown by official return.__._- 2, 924 || 
| 








BANK OF FRANCE 


Gold (1) 

Foreign exchange (4, 6b, 6d) 
Domestic bills (6a, 6c) 
Security loans (7) 

Negotiable securities (8) 
Other assets (2, 3, 9, 10, 11, 12) 


2, 100 | 
1, 026 | 
330 | 
114 
208 | 
259 








528 | 
112 | 
49 
563 
61 || 


Gold (2) 

Reserves in foreign exchange 3). 

Treasury bills (4). ...._-- 

Other bills (and checks) (5). 

Security loans (lombards) (8). 

LN $NA NTE 
og SS See 


_|Rm. 2, 215.8 
469. 2 

206. 0 

2, 365. 6 
256. 0 

102. 5 24 

637. 5 152 
6,252.6 | 1,489 
177.2 | 42 
6,429.8} 1,531 


Total.... 
Omitted: Shares not yet. issued | (1). 





Total as shown by official return 








Liabilities Amount (in thousands) 


BANK OF ENGLAND 
Notes in circulation (11a) 


Banking Sepenant: 
Deposits 
Bankers er dgssnccnces 
. | a ea 
Other (15b).........- 
Other liabilities (12, 13, 16) - 








Total for banking department. bee 
Omitted: Notes not in circulation (11b) ._- 


Total as shown by official return._..__._- by a 


BANK OF FRANCE 


Notes in circulation a ae 
Deposits 

Government LO brea 17b2) 

Other (17b3, 17b4 em aas Se 
Other liabilities (13, 14, 15, 16, 18). cheeks a pacial 


Fr. 76, 436. 3 


12, 624. 3 | 
11, 698.0 
2, 241.0 | 








Total 102, 999.6 | 


REICHSBANK 


Notes in circulation (13)_...._- 
Deposits (14) 
Other liabilities (11a, 12, 16)_. 


1, 138 
155 
196 


Rm. 4, 77 3 | 
651.8 | 
822. 5 | 


| 
| 


T a 6, 252, 6 | 1, 489 
177.2 42 


2 | 


6,429.8 | 


| 





1, 531 
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BALANCE SHEETS OF PRINCIPAL CENTRAL BANKS: Orrictan Form 1n Detain 
[Date for Bank of England and Reichsbank is Dec. 31, 1930, for Banque de France, Dec. 26, 1930] 


Resources 


BANK OF ENGLAND 
Issue department 
(1) Government debt__...............-.--- 


(2) Other Government securities 
(3) Other securities 


Se OE COvedcniRaiiiuidciencicccsccncees 


(5) Amount of fiduciary issue 
(6) Gold coin and bullion 


Banking department 


(7) Government securities 

(8) Other securities: 
(a) Discounts and advances. .-_-__- 
wr. Securities 


BANQUE DE FRANCE 


(1) Encaisse-or (monnaies et lingots)_......_- 


(2) Monnaies d’argent et de billon 

(3) Comptes courants postaux 

(4) Disponibilités & vue a l’étranger 

(5) Avances sur lingots et monnaies d’or 


(6) Portefeuille commercial et d’effets publics: 


| Amount (in thousands) 


£11,015 

233, 138 
11, 47 
4, 369 


7} 


Liabilities 








260, 000 


* 147, 626 | 








407, 626 








48, 962 
23, 690 
38, 824 

646 


81, 021 | 








Fr. 53,577, 609 
| 581, 583 
367, 422 

6, 791, 969 


(a) —_ de commerce escomptés sur | 


la France 


(b) _— ¥ a escomptés | 


tran: 


31, 612 


(c) Bitets a abies achetés en | 


Fra 
(d) Effets ~ aipoaabins 
) Etranger 


(7) Avances sur titres 


achetés | 


74, 962 
19, 355, 259 


2, 900, 672 


(8) Bons négociables de la Caisse autonome | 


ra ae 


(9) Préts sans intéréts a |’ Etat 


(10) Rentes pourvues d’affectations spéciales- 
(11) Hétel et mobilier de la Banque et immeu- 


des succursales 
(12) Divers 


REICHSBANK 


(1) Noch nicht begebene Reichsbankanteile_. 

(2) Goldbestand (Barrengold) sowie in—und 
auslindische Goldmiinzen. 

(3) Deckungsfiihige Devisen 

(4) Reichsschatzwechsel 

(5) Sonstige Wechsel und Schecks 

(6) Deutsche Scheidemiinzen 

(7) Noten anderer Banken 

(8) ee engen 


5, 304, 399 
3, 200, 000 
112, 981 


220, 509 
2, 126, 998 


$2, 100, 242 


327, 461 
1, 239 


2, 938 
758, 726 


113, 706 
207, 932 
125, 440 

4, 429 


8, 644 
83, 378 





939, 933 || 





102, 999, 562 


Rm. 177, 212 | 
2, 215, 781 | 


4, 037, 583 





$42, 212 


527, 799 
111, 774 








1, 531, 575 











BANK OF ENGLAND 
Issue department 


'| (11) Notes issued: 


(a) In circulation 
(b) In banking department 


Banking department 


(12) naan capital 
(13) Rest 


savings 
tional debt, and dividend accounts) - .. 


(15) Other deposits: 


(a) re 


BANQUE DE FRANCE 


(13) Capital de la Banque 

th Bénéfices en addition au capital 

(15) Réserves mobiliéres légales 

(16) Réserve immobiliére 

(17) Engagements 4 vue: 
(a) Billets au porteur en circulation__ 
(b) Comptes courants créditeurs— 

(1) “a te courant du Trésor 


ublic. 
(2) Ocampo courant de la Caisse 
autonome d’amortissement. 
(3) Comptes courants et comptes 
de dépéts de fonds 
(4) Dispositions et autres en- 
gagements A vue 


COE) DUR steven cceces se 


REICHSBANK 


(11) Grundkapita!: 
(a) Begeben 
(b) Noch nicht begeben 
(12) mesure 
(a) Gesetzlicher Reservefonds 
(b) Spezialreservefonds fiir kiinftige 
Dividendenzahlung 
(c) Sonstige dae many « = 
(13) Betrag der umlaufenden Noten 
(14) Sonstige ta fillige Verbindlichkeiten_ 
(15) An ow = digungsfrist gebundene Ver- 
ic 
(16) Sonstige Passiva. 








(14) Public ay ee (including exchequer, 
anks, commissioners of > | 





Amount (in thousands) 





76, 436, 267 


4, 638, 755 
7, 985, 542 
11, 125, 833 





Rm, 122, 788 
177, 212 


53, 915 








6, 429, 785 | 1, 581, 575 
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FINANCIAL STATISTICS FOR FOREIGN COUNTRIES 


GOLD HOLDINGS OF CENTRAL BANKS AND GOVERNMENTS 


{In millions of dollars. Figures for end of month or latest available preceding date; see BULLETIN for June, 1929, p. 396, and for June, 1930, p. 472} 























| Total | | | | | | | 

Ar- | Aus- | | Neth- 

(45 United ~ | Bel- | Bra- | Can-| Eng- | Ger- | In- | Jae | a 

Month | coun- || States | FM | = gium| zil | ada land | FT8"¢® many} dia TY pan | land 
| tries) | na | lia | | ands 
1929—December-.._| 10, 297 3,900 | 434 89 163) 150 78 | 711 1, 633 544 | 128 | 273 | 542, 180 
1930—January....- | 10,362 || 3,921 | 445; 88)| 164) 139 78 | 732) 1,683 547 | 128 | 273 | §20| 177 
February... 10, 434 3,988 | 448 124 164) 127 78 740) 1,680 582 | 128 273) 477) 176 
arch...... | 10,505 || 4,061 | 445 126, 164| 127| 79 | 759, 1,668| 605| 128| 274 | 453 174 
ee |r 10, 569 4, 131 | 442 109 164, 90 79 795 * 1,660 611 128 | 274 443 174 
A 10, 613 4, 159 441 | 91 167, 90 80 765 1,717 617 | 128 274) 434 174 
OO a 10,675 || 4,178 | 440; 97) 167) 89 81 768) 1,727 624 | 128 | 274) 434| 174 
Ss | 10, 709 4,160 | 436 97 167 80 9 746) 1,775 624 128 | 274, 440, 157 
August___._. | 10, 791 4,148 | 434 97 168 69; 100; 759) 1,852 624 128 275| 433; 157 
September. .|' 10, 829 4,159 | 434) 98 173 65 | 110 766 1,899 590 | 128 | 278) 431| 157 
October ...--! 10, 862 4, 184 429 79; 180 37 122 782 1,992 519 128 | 278) 414| 171 
November. »10, 902 4,220 | 7417; 75 \*180 | »23 129. 767 2,037 519 128 279| 409! 171 
December.../710,915 || 4,225 | »412 75 | 191) 215 /2110 *722)| 2,100 528 | 7126 »279 412 171 
1931—January-.--.-. Lanna » 4, 285 |.....- |neneee|-2ne ne |-ec ene |oneene | 682 | %2,176 | » 5365 |-....-. SEGRE SER | 175 

i i ' | | 
» Preliminary, based on latest available figures. r Revised. 











| 


Swit- leh 
Spain zer- U.S. other 
land » Couns 

tries 

' 

495 | 115| 147) 714 
495 | 108| 147| 717 
476 | 108| 150) 715 
476 | 108| 156 | 713 
477 | 112| 167| 712 
477 | 112 177 | °709 
477 112 | 203 | +702 
477 118| 233] 701 
477 | 123 | 249 698 
478 | 123 | 249| r6s9 
478 | 128| 249| 691 
474 130| 249 | »693 
471 | 138} 2491 692 
aS EE: 249 [noee=- 


Notg.—Table covers all countries for which satisfactory figures are available: see BULLETIN for April, 1930, where separate figures for 44 
countries are given by years back to 1913. For the 16 countries here shown separately—all of which have held gold in recent years to the amount 


»f $90,000,000 or more—the figures are for central banks only except as follows: United States—Treasury and Federal reserve banks; Argentina— 


Government conversion fund and Bank-of the Nation; Brazil—Bank of Brazil and Government stabilization fund; Canada—Government reserve 
against Dominion notes and savings-bank deposits, and gold deposits of chartered banks in the central reserve; India—currency and gold standard 
reserves of Government; Japan—domestic holdings of Bank of Japan and Government. 


GOLD MOVEMENTS 


{In thousands of dollars] 


































































| United States Germany | Great Britain Netherlands | Seah | India 
m- x- | Im- | Im- > | m- x- | | 
| ports | ports | Net | ports ports | Net | ports | ports | Net | ports | ports | Net | Net | Net 
1929—December......-- | 8,121) 72, 547, —64,426, 11,096/ 806 10,200 65,343/ 16,4301 48,903] 297 17) 280, —18,220, 4, 603 
1930—January.-.--.--.-.-- | 12,908, 8, 948) 3,960; 5,052 629) 4,423) 41,702) 16, 102| 25, 600 248; 3,224 —2,975) —17, 808 | 5, 370 
February.........| 60,198, 207, 59,901, 38,252 —6R7| 37,565, 38,961| 34,074) 4,886 80| 1,026 —946) —20,786 3,844 
oS er | 65, 768 290; 55,478 15,119) 769) 14, 350 » 12,826; 25, 432 89 10 79| —13,777| 3,447 
Seer 65, 835 110} 65,725) 18, 670) 703| 17,967) 42,741) 14,828) 27,913 81 21) 60| —18,134 5,953 
" REE 23, 552! 82) 23,470) 7,318 722| 596, 45,388] 61,134) —15, 746 75 19) 56) —22,798 6, 452 
June.....-..-.----| 13, 938) 26} 13,912) 7,561) °624 *6,937| 13,747) 20,659} —6,912 34 11 23, —18,190| 9,204 
eee | 21,889) 41,529) —19,640) 1, 481| 628 853) 24,646) 40,335) —15, 709 48) 16, 587|—16, 539 —22, 415) 3, 404 
See | 19,714) 39,331) —19,617, 1,614) 656 958) 24,201) 21, 390) 2,811 281 8| 273} —18,708| 13,46) 
September... .... | 13,680 11,133 2,547, 2,030, 25, 859|—-23,829| 245, 2,004 81 13 68} —17,149 3, 568 
October __.------- | 35,635 9,267, 26,368 «3,215 97,305\—94,000| 45,416] 34,754) 10, 662| 12, 338 199 12,139) —20,259 $67 
November........-.-.... | 40,159 5,008) 35,151, 1,539 * 789 *750 41,199) 43,164) —1,965 150 115) 35| —18, 762)......_- 
December. .....-------- | 32,77 36, 32,7429, 646, 731) 8, 915) 43,124) 78,507) —35, 383 42 39) 3) —16, 966). ....--- 
Revised. 
MOVEMENTS TO AND FROM GREAT BRITAIN MOVEMENTS TO AND FROM BRITISH INDIA 
{In thousands of dollars) {In thousands of dollars] 
1930 1929 | 1930 | 1929 
y— | Fell ak, i Janus 4 ae 
From or to— December December | Calendar year From or to— October | October Calendar year 
Ca EY f — | Im- | Ex- | Im | Ex- | Im | Ex 
Im- Ex- Im- | Ex- Im- Ex- 
ports | ports | ports | ports | ports | ports ___|_Borts | Ports | ports | ports | ports | ports 
. ae 1,470 |270,301 2,066 | 162, 527 ETC MD 10, 461 |.......- 
7 | 78,842 3,203 | 92,901 | United States_-—---- a. 
lan 19 | 1,000 | 14,382 2,000 | Aden and dependen- 
Spain and Canaries_| 4, 468 | 29,229 | 1,610 | 4 «lie ee eceneeees 1, 045 |........ 
Switzerland 685 | 23, 190 10,781 | Arabia. .-...... a « 2 oe 
United States British Oceania... -- 5 ane 
South America......| 16,501 |-.--...-| 57,944 | 49 | 39,120 |....-... Bahrein Islands- ---- . | ner 
British India. 8, 178 |-.------ 10,320 | Ceylon...-...-....-- 4, 151 1 
REA scusdines-| © “ERE |p <cnncee 116, = 2 eo eneene-e HS nee a a 
EE iivedicnenciueenctec| MEE tscnnsiin » 433 |....--.- esopotamia... .... keg 
rs cemmmeiat macetcn season Rit gf Ree 3,786 | Straits Settlements. .< 3 
Rhodesia....-- | _5, 197 |......-. 4,641 |........ Egypt 6, 867 |........ 
Trensveal........<«.- i 2038, 513 |..-.---- 184, 954 |........ a -- 20, 505 |.......- 
West Africa_..-.---- 407 |. -| 5,075 11 | 4,216 8 | All other countries... 206 19 
All other countries. - 296 | 1,497 | 2,441 | 14,764 1, * 33,388 
rene: 43,124 | 78, 507 421,725 308,040 303,725 + 377,459 Total......... 64, 275 48 
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FOREIGN EXCHANGE RATES 


{Monthly averages of daily quotations.! In cents per unit of foreign currency] 



































si | 1930 | 1931 eer 1930 1931 
Country Monetary unit | of ex- |... | Deram. Country Monetary unit | of ex- | s 
change tg | —- January change sg — January 
—__-———- | } | a = 
| | | 

EUROPE | SOUTH AMERICA | : 
Austria. ......- Schilling. ......- 14.07) 14.0917; 14.0840 | 14.0708 | Argentina... ere | 96.48} 78.1187| 75.5521| 69.7088 
Belgium... -.-.-- Belga-..-...---- 13.90) 13.9421) 13.9648 | 13.9422 | Bolivia ?...-.-- Boliviano-_-----. | 36.50} 36.7500) 36. 7500) 7500 
Bulgaria. ----- | ae 72 . 7181 7171 7100 | Brazil.........- a ih eS 9.6121} 9.0721 
Czechoslovakia.| Crown._..------ 2.96; 2.9650) 2.9664 2.9617 | Chile.....-...- Sea 17) 12. 0702| 12.0955) 12.0663 
Denmark. --.-- Krone,......----| 26.80) 26,7417) 26.7442 | 26.7246 — an ng henncanaws = = bo _ pop | 96. 5700 
England....... a 486. 65| 485. 6409| 485.6610 | 485.4684 | pong. 77777 > So onRREtRR ' a oe 
Finland.-...-.- Markka........- 2.52) 2.5170} 25166| 25169) Peru*-.-----.. | Sol.....-.-.----.| 40.00) 31.0435) 30.2981) 29. 6731 
France apa ai 3.92) .3.9271| 3.9292 3. 9207 Uruguay - a, Peso o cee ee ee--e- 103.42, 79.9226, 74.9937) 68.1414 
Germany....... Reichsmark..... 28.82 23.8287} 23.8404 | 23.7719 | Venezuela?.....| Bolivar ---.-... 10.30) 18.5000, 18.5000) 18. 5000 
Greece. -_......- Drachma. - - ---- 1.30} 1.2950) 1.2044) 1.2942 ama 
Hungary.--..-.- Pins ncesnses 17. 49) 17.4949} 17.4947 | 17.4751 } 
Pi iicinedscee -| 5.26; 5.2347) 5.2378 5. 2350 | China ¢........- | Mexican dollar._| 23.36 27.9918| 25.7151) 22.9351 
Netherlands....| Florin........--.- 40. 20} 40.2393) 40.2690 | 40.2316 | China ‘_........| Shanghai tael...| 32.21, 38.8392, 35.6987| 31.8404 
Norway.-.-.---- Krone....--..--- 26.80) 26.7427) 26.7434 | 26.7265 | China ‘.........| Yuan dollar_---- 22.85, 27.8000) 25.6394) 22.9102 
Poland-_......-- ea 11.22; 11.2158) 11.2110 | 11.2114 |, Hong Kong ¢..-| Dollar. .-_...-.- ; 23.19, 31.4542) 27.9966) 24. 2653 
Portugal___---- Escudo. -.-....- oo“ 4.4833, 4.4839 | 4. 4867 || — neweneeseee ae a 3S Papen a= 35. 9344 
Rumania....... a, 0, 5044] 5045 | 54g || 7SPAN---------- cae i= a oes ae 
el terenainet Peseta. --------- 19.30} 11.2963) 10.7460 | 10.3967 || 28¥8?-------- -- Vieria | 40.20) 40.2330) 40.2588) 40. 2265 
Sweden Krona. 26.80, 26.8284) 26.8309 | 26. 7643 | Straits Settle- | Singapore dol- | 56.78) 55.9461, 55.9322 55.9309 

eter Se gia Gh ~ghalleaiaiaiaas : ’ ~ ments. ar. 
ty gee Loon oem ont: Bo Bae = Turkish pound..| 439. 65, § 47. 1640 © 47.1369 7 47, 1048 
Yugoslavia... .- taal 19.30) 1.7701) 1.7697 | 1. 7679 sonia | 
NORTH AMERICA | | 
Cute... Deller.......... 100. 00! 100. 1037, 99.8963 | 99. 7909 || ee Egyptian pound 494. 31 5498. 5066 § 498. 3123) 7? 498. 0464 
QB Rinccccccees a ae 100.00, 99.9639) 99.9300 | 99.9364 || 
Mexico.........]-.--. . aS 49.85) 46.0905] 45.5461 | 46. 3566 














1 Based on noon buying rates for cable transfers in New York. 

2 Averages based on daily quotations of closing rates as published by New York Journal of Commerce. 

+ Chervonetz quotations nominal. 

4 Silver currency. The figure given for parity represents gold value of unit in January, 1931, computed by multiplying silver content of unit 

by New York average price of silver for January, 1931, which was $0.29736 per fine ounce. On the same basis, parity in January, 1930. for the 
Chinese- Mexican dollar sy 35.62 — 3 the Shanghai tael, 49.10 cents; for the Yuan dollar, 34.84 cents; and for the Hong Kong dollar, 35.36 cents , 
eptember, 1930. 


Back figures.—See BULLETIN for January, 1931, 1930, 1929, and 1928. 


CONDITION OF BANK FOR INTERNATIONAL SETTLEMENTS 


{In thousands of dollars: Converted into dollars from Swiss francs at par: 1 Swiss franc=$0.1930] 


® October, 1930. 


7 November, 1930 

































































| 1930 
Resources — 
Novem-| Decem- 
| October |“ her ber _ 
Cash on hand and on current account with | 
banks. .-.. midsinialdetiinemige delainicids 893 | 826 1, 173 
Demand funds at interest.............-.--- 5,584 | 13,779 | 14,439 
Rediscountable bills and acceptances (at | 
cost): 
Commercial bills and bankers’ accept- 
ances..... 43,418 | 46,317 61,681 
Treasury bills 32,144 | 32,958 | 34,194 
ai ilihcnsncsnncneneakdeiduncie 75,562 | 79,275 | 95,875 
Time funds at interest: 
Not exceeding 3 months-...........--..- 192, 833 | 202, 806 | 126, 035 
Between 3 and 6 months................ 30,271 | 25,941 | 28,037 | 
Between 6 and 9 months.........-..-..- | iedewemnee |---------|---------! 
DO cccosssesuntnennecsnne 223, 105 | 228, 747 | 154,072. 
Sundry investments (at cost): | | 
Not exceeding 1 year. --........-.---.---|-.-------|--------- | 29,681 | 
Between 1 and 2 years..--....-.-...--.- 36,827 | 36, 767 7, 154 | 
OVEE BF. nocccnvedscccsocscccoccanss 202 | pt eae 
Total.......---. 37,030 | 36,869 36, 836 
Other resources. --| 2,183) 2,616 | 2,186 
Total resources.........-.------------ 344, 356 | 362, 112 | 304, 580 






































1930 
Liabilities Sa 
| Novem-| Decem- 
: SS ee 
Short-term deposits: | 
Central banks for own account— | 
> SS | 14,439 19,242 | 38,415 
Time— 
Not exceeding 3 months.-._.._- | 69,782 | 92,996 | 116, 767 
Between 3 and 6 months... ... | 20,000} 3,002 |........ 
Fe iictiescntciipeconecns | 104,221 | 115, 240 | 155, 183 
Central banks for account of others— | 
DONG. cnccccocccacccscsccacecss| 9,708} 8,98) G08 
Time— | 
Not exceeding 3 months....._.. 134, 528 | 128,341 | 29,783 
Between 3 and 6 months_.._--..| fier at 10, 641 
es eee 159, 339 | 165,644 | 67, 559 
Other depositors: - 
a eee 22 2 43 
Time—Not exceeding 3 months___..|....._..- ne Oe 1, 679 
aa ms ts: 
nnuity a 29,820 | 29,820 | 29,790 
German Government deposit.........-| 15,442 | 15,440 | 14,895 
French Government guaranty fund_...- | 13,265 | 13,255 | 13, 253 
2 EL a es Ps a 58,526 | 58,514 | 57,938 
i a a me 19,795 | 19,795 | 19,855 
oO ef liabilities EFM REDE EE: | 2,452 | 2, 896 2, 322 
Total liabilities | 344, 356 | 362,112 | 304, 580 
! 
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CONDITION OF CENTRAL BANKS 


(For explanation of these tables see pp. 81-38] 




























































































l 
Resources of banking department Liabilities of banking department 
Gold (in € ei eis RENE ee 
BANK OF ENGLAND Fon M | Cash reserves Dis- in cir- Deposits nt 
ment)! | counts Securi- culation) liabili- 
| an es 
| Coin Notes | advances Bankers’| Public Other ties 
‘ ; ae | a ew dacitahsias ws : 
i | 
Millions of pounds sterling: | 
| ee eee 159. 5 | 1.2 | 63.9 4.2 60.0 355. 6 55.7 21.0 35.0 17.7 
= i a 156. 6 | 1.0 65. 4 6.1 56. 8 351.1 55.9 18.9 36. 8 17.8 
Ee eee 147.6 | .6 38. 8 49.0 104.7 368. 8 132. 4 6.6 36. 2 18.0 
Millions of dollars: 
CS a ee eee 710 1 128 109 413 1, 847 346 43 174 87 
Ee 731 1 302 27 332 1, 694 328 71 175 88 
Eee. eee 736 3 314 23 230 1, 688 247 58 176 89 
ES aa SS series ey 755 4 306 30 283 1,714 267 91 175 89 
ES hiss: once dedwedwsiewuties 795 | 5 314 33 337 1,746 322 102 178 86 
EB orca dnuckenbesa exhib 765 | 5 297 33 278 1, 733 287 tit 175 86 
ees reer: 763 4 284 77 312 1, 745 310 105 176 87 
I ee iin Bt ai aa 741 s| 5 214 33 360 1, 793 297 44 182 88 
RCE 16) ia dna Guadthdanaa erase 754 5 263 31 347 1, 756 305 88 164 89 
0S | ee eee 761 5 295 28 305 1, 731 312 65 166 89 
DE Sap nnd webacesann 776 6 311 21 292 1, 731 271 102 170 86 
He ae Saree 762 5 318 30 277 1, 709 272 92 179 87 
Yea eee | 718 3 189 238 510 1, 795 645 32 176 87 
Resources | Liabilities 
BANK OF FRANCE ' ty | Negoti- Notes in |__ Deposits 
» Gola | Foreign Domestic} Security | pig oo. | Other | Gircula- | _ Other 
| exchange bills loans curities?| 5Sets tion | — Other | liabilities 
| 
| a ~ 
Millions of franes: 
1080—Oct. 30... ......-.... ere 50, 807 25, 616 7, 104 2,770 5, 304 6, 979 74, 787 13, 089 8, 378 2, 327 
PG Miackincnuubadcstobannbe 51, 967 25, 897 8, 777 2, 868 5, 304 6, 687 75, 951 138, 354 9, 833 2, 362 
| ERE ee 53, 578 26, 179 8, 42! 2, 901 5, 304 6, 609 76, 436 12, 624 11, 698 2, 241 
Millions of dollars: 
ee er Feiss i ichanpile sable 1, 633 1,017 338 99 220 220 2, 688 460 308 71 
ae BORN ae a ae 1, 683 1, 008 233 101 214 292 2, 757 399 294 80 
ys Sa DO a eee 1, 680 1, 007 209 104 214 280 2, 788 344 280 83 
i a oc ea ain cca 1, 668 1, 006 251 99 212 233 2, 776 267 342 85 
Apr. 25..-- ee Re mem i 1, 005 224 102 211 233 2, 774 257 313 90 
| SES era SS 1,717 1, 002 300 100 211 230 2, 865 210 394 92 
pM SR Re se re ee 1, 727 1, 005 247 106 211 237 2, 846 194 408 84 
DT Sccwna canuddbncaccawcens 1, 775 1, 022 244 105 211 238 2, 827 358 328 84 
OS SS a eee 1, 852 1, 004 254 107 208 250 2, 888 396 303 87 
 - eee 1, 899 1, 003 243 110 208 244 2, 864 412 344 86 
Oe ae eer 1, 992 1, 004 278 109 208 274 2, 932 513 328 91 
8 ee ae 2, 037 1, 015 344 112 208 262 2,977 523 385 v3 
Dec. 26-.- i eee 2, 100 1, 026 330 114 208 259 2, 996 495 459 88 
Resources Liabilities 
REICHSBANK Reserves Other | Security : Notes in 
| : ; Treasury loans Securi- Other Ot 
| Ges pn bills pom yy (lom- ties assets — Deposits | jiapilities 
bards) 
Millions of reichsmarks: 
Ue ee 2, 180 198 24 2, 301 318 102 686 4, 67 383 751 
ors sss ie mike eahietesnastlacinte | 2, 180 525 106 2, 003 231 102 643 4, 601 381 808 
Oo TIRE eo eet | 2, 216 469 206 2, 366 256 102 638 4, 778 652 822 
Millions of dollars: | 
I Es aden cw achuéamimageies } 544 96 57) 621 60 22 156 1, 201 180 175 
_ . | Ta Serna 547 95 6 483 40 22 178 1, 108 )85 178 
| RS ee 582 91 ll 457 77 22 149 1, 125 112 154 
REAR en 595 92 4 489 48 22 158 1, 145 109 154 
8 A ee 2a! 611 78 18 462 32 22 171 1,111 128 156 
3 aa 617 84 20 446 45 24 174 1, 146 168 
PEE OU ihic anc osnnbonnskceKineion 624 109 2 423 44 24 175 1, 116 117 169 
PE ncicudigaboneminncones 624 62 9 419 32 24 200 1, 105 95 170 
SS i daidtn céradmtin Saae 624 ee 412 51 24 193 1, 121 171 
ee 590 41 1 499 69 24 200 1, 130 112 183 
. ) ae 519 47 6 548 76 24 163 1, 113 91 79 
Ps DO ccd nsdiecsnsccdaneccccinn 519 125 25 477 55 24 153 , 096 91 192 
| Saar aa aa 528 112 49 563 61 24 152 1, 138 155 196 


! In addition the issue department holds Government and other securities as cover for the eg — “aan fixed by law at £260,000,000. 
public debt). 


2 Bons négociables de la Caisse autonome d’amortissement (Independent office for retirement o: 
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CONDITION OF CENTRAL BANKS—Continued 


{Figures are for last report date of month] 
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| 1930 1929 || 1930 | 1929 












































} ' 
| Dee. Nov. Oct. Dec. Dec. Nov. Oct. Dee. 
Commonwealth Bank of Australia | | Danish National Bank (millions of 
(thousands of pounds sterling): | | kroner): | 
Issue department— 2 eee ee, Le 172 | 172 | 172 72 
Gold coin and bullion_----_--| 15,386 | 15,386 | 16,285 | 18, 264 Foreign bills, etc.....__.-__------ 100 | 93 | 103 | 91 
i eT |} 8,216) 5,716) 5,316 20,967 Loans and discounts. ._....-.----- 86 | 76 | 78 | 97 
Banking department—- Note circulation ; ore 360 | 354 | 370 | 367 
Coin, bullion, and cash....-.-| 1,301 | 1,390 1,488 1, 223 J SY Se eee 69 30 27 53 
Money at short call in Lon- | 
Nepean nine ominn | 5,909 |..4,774 | 3,220 | 8,423 | Bankof Danzig (thousands of Danzig 
Loans and discounts ......--- | 13,195 | 13,500 | 12, 398 ct = See eee 16, 645 16, 337 - 17,145 | 16,660 
ETE TET ae 20, 683 | 21,683 | 22,083 | 10, 503 |; Balances with Bank of England__| 17, 133 | 15,099 | 10, 208 12. 433 
SIONEED s cccncceseencs.-- Sail 41, 513 43,050 | 40,757 | 36, 626 Foreign bills, etc 21,070 | 18. 865 | i. 323 | 22, 427 
Banks notes in circulation........| 42,714 39, 480 | 38,469 | 42, 423 Loans and discounts - 37, 948 | 37,345 | se 164 | 37,797 
aa _—_——_—_—_—_|_-__—_|— —|—— - Note circulation. _____- 2,312 | 1.301 | 1.573| 3,398 
Austrian National Bank (millions of | | a aan) = oat act > 
. |  £@. 3G ...n<< 3,226 | 3,345; 3,345 2, 747 
schillings): | | ane s ices Wilda 
Gold” NS ies Heian anadniese mana 214 | 214 214 169 | Central Bank of aander einen ne ms a) ia Feat = me 
Foreign exchange of ‘the reserve | 198 | 200 226 238 || of sucres): | 
Other foreign exchange... __- | 518 | 491 | 498 334 Gold... 5,654 | 5,622! 5,617| 5,570 
Domestic bills............-....- .| 148 130 102 306 Foreign exchange___ a ea 23, 261 | 22,354 | 23,481 | 29, 493 
Government debt....-.-...-.-.. 101 | 101 101 109 Loans and discounts -- --- P 13,315 | 14,619 | 14, 787 14, 459 
Note circulation._..........-- ---| 1,090} 1,042) 1,035 1, 094 Notes in circulation. ____.-_- _...| 23,491 | 23,717 | 24,060 | 29,977 
a cee 93 “7 110 64 pS eae -| 16,092 | 13,847 | 14,641 | 16, 147 
wi Bank of Belgium (millions (eee yee Roe ‘| | Bank of Estonia Qheumats of | 
ts) ): | krones): 
Gold RRS on ee ee ee 1,372 | 1,297 1, 295 1,175 0 ES Pe ee eee 6,558 | 6,541 | 6,552 6, 408 
Foreign bills and balances in gold_} 970 | 896 887 578 Net foreign exchange__--__- 8 16, 514 | 16,730 | 17,635 20, 782 
Domestic and foreign bills. ..-.._-| 896 748 747 S16 |) Loans and discounts - -_._-_-- 27, 074 | 26.194 | 26.4389 | 27,573 
Loans to State...........---.-..- (}) 312 312 338 || Note circulation 32, 234 | 33,452 | 34, 152 34, 042 
Note circulation_.................| 3, 284 3,157 | 3,127 2, 685 || Deposits— } 
SS bie ca rece 294 | 139 157 249 ee 8,927 | 9, = | 9,047| 8127 
—_—— | ———__|—_—_ |-—-— 3ankers__-_-. : 4, 167 4,069 | 4, 384 5, 718 
Central Bank of Bolivia (thousands of | =a aah a ¢ 
} | | 2, 270 1, 348 1117; 2,341 
bolivianos): ; mi % 1 
ee a ae ie 2,759 | 2,779 | 2,748 9, 258 || Bank of Finland (millions of Finnish — 
Foreign exchange_............_...| 37,413 | 36,308 | 38,914 | 46,367 || marks): 
Loans and discounts -............}| 22,497 | 23,008 | 21,124 | 21, 598 |) hth ciahends cities. as . Se 301 302 301 302 
Notes in circulation ..............| 32,479 | 31,795 | 33,442 | 42, 526 || Balances abroad and foreign } 
. (ae .| 14,578 | 14,659 | 14,424 17, 887 es sine BPS SPN Ee 813 | 812 856 | 670 
—-——— | — ——— | —---- _— - --— || Foreign bills... - ia eR 128 | 212 198 21 
ew - monppethaeemeumeian milreis): | al get” pe nn. ...-...-..... 795| 720| 62%| 1,213 
Ourveney.---s---s--| S| | 0h || tee] oo) Neto aieemiation.—.......-....---. 14270 | 1,263 1,318) 1,361 
Correspondents CO 261 | 144 181 3085 |} pocieh Citas i Ais orl conc 237 
Loans and discounts. ......-...- 1,324 | 1,318| 1,327! 1,440|) Bank of Greece (millions of drach- 
i ok ek obs ckuismwss 124 123 | 122 128 || mas): } 
Note circulation....-----------_-- 170 170 170 | 592 || a ; 510 | 528 526 640 
Eo ie eae 1,331 | 1,237) 1,218 1, 679 |} Net foreign exchange in reserve__.. 2, 501 | 2,665 | 2,849 2, 474 
National Bank of Bulgaria (millions || |,__ otal forelgt exchange. a) | ae? oS 
bal o> 1,455 | 1.448] 1.440) 1,389 Government obligations... -| 3,389 | 3,389) 3,389 3,596 
Net foreign exchange..---<2-777--] 312] 404) 402) "912|| Oho sight liabllities."------7| eve | e23| Peer | Sane 
Total foreign exchange | 1,135 | 1,057 | 1,307 ]] 8 ; pad Praca edt CMiecicaed (Be 1, 529 
Loans and discounts ._.__...- : 778 | 668 | 733.) 1,402 || National Bank of Hungary (alllions ig ae "Ha ee 
Government obligations.........| 3,162 | 3,195 | 3,210| 3,505 of pengos): 
Note circulation__......--- eee tT | 3,562 | 3,656 | 3,609]/ = Gold__-._--_.- a. 163 163 163 
Other sight liabilities.............| 1,567 | 1,459) 1,350, 2,231 —— “—~ _ as | 34 | a 14 39 
——-| - ——- zoans and discounts. _....._.._- 298 | 299 329 
Central Bank of Chile (millions of | | Advances to treasury... 64 | 67 69 88 
Gold at home... 62 | 63 || nema are a p oe as o 
Deposits abroad _...-- 379 103 Deposits ae 67 | 39 2 = 
Loans and discounts - - ---- |------- 44 91 || Miscellaneous liabilities | 116 52 60 
Note circulation._............-.-- Bk Te 304 346 ridiammaiegs ooo} 
Deposits against which reserve is | | Bank of Italy (millions of lire): | | 
NO agli ae i a Sees Sere 50 120 p tow map ii att atisnaigie Scone ae | 5, 296 | 5, 293 5, 190 
|_———_ | ——_—_ | ——__—__-| ——_— Sredits and balances abroad - ___- IT aR. 4,500! 4,893 5,151 
Beak of Led —_ of Colombia | | | Loans and discounts. .....__..--- Rani ys 4,350 | 4,317] 6,121 
0 eyo! yaad ill re | 17,481 | 18,250 | 19,669 | 22,371 nailed amined foo=-nowe a 15, | ee 
Gold abroad eo wwe wwe cence ceneee= | 9, 935 9, 171 8, 602 15, 377 Other deposits Re settee aoa tha er ean 1 600 1 699 1 
Loans and discounts .........-..- See | 35,00 1 ee SN nner n eee |-------- , 699 | 1, 685 
Note circulation..........-------- | 27,357 | 25,540 | 26,085 | 39,074 | Bank of Japan (millions of yen): | 
I ia larpnechen 6,689 | 6,101 | 5,865 | 6,865] Geld... oh a | 825 819 842 | 1,065 
— a 
k National Bank (mil- vances anc discounts nett awe 823 768 749 793 
—, eee meer crowns): Government bonds-......-....--- 172 | 118 118 187 
i iilnmcitnasdiahinwswincsose 1,545 | 1,546 | 1,480| 1,258] fetes fumed --r----------------- | 1400 | 1,201) 1,081) 1,633 
Foreign balances and currency...| 2,447 | 2,344 | 2,345; 2,270), (RW www nnn nnn nn nnn nn , 
Loans and advances_....-..---.-- 525 180 268 | 1,011} Bank raed Java (millions of florins): 
Aces of banking office in liqui- | | | G@eid.........-...-.--.....-..--.- 139 | 139 139 140 
Eaweee Fee | 323] _ 326| _ 3a7| _ 3e2|| Foreign bilis.----2-272722222022-] on | on | 2 
Pn circa Dias eae | 7,824 | 7,278) 7,144 | 8,230 Loans and discounts... _......-.- 49 | 52 55 112 
JD vey Aoneahesenpnem | 570 382 568 | 675 || Note circulation..................| 252 255 257 289 
| BI With atis co cdititivncanndes 46 41 39 38 

















‘ Figures not available. 
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CONDITION OF CENTRAL BANKS—Continued 





(Figures are for the last report date of month] 























1930 1929 
Dec 
24 
46 
95 
56 } 
49 
Government deposits_--...--..-- 81 85 85 92 
ae eer 79 74 71 74 
Bank of Lithuania (millions of litas): | 
REESE ee ea ae 39 | 38 | 37 | 35 
Foreign curreney..........--..... 86 | 89 99 | 7 
Loans and discounts... andes 103 100 97 86 
Note circulation..........-.-.---- 117 116 | 118 95 
I oa ccnwei a naengenbaacirns 101 102 105 96 
Netherlands Bank (millions of 
florins): 
ee aoa dA puaaean ee aon 426 | 426 426 448 |) 
Foreign bills. ..-...-.---- eo 247 | 249 250 220 
Loans and discounts. -.-..-...----- 148 | 135 130 182 
Note circulation.......-..-----.-- 843 813 815 | 851 
REE ae 30 | 42 | 54 33 | 
Bank of Norway (millions of kroner): ; | 
OEE Ene: 146 | 146 146 147 
Foreign balances and bills_..-.--- 36 | 31 | 31 | 59 | 
Domestic credits. ............-... 200 | 200 217 240 
Note circulation..........-....... 312 | 303 312 318 
Foreign deposits. ............-... 1 | 1 2 2 
oN | eee 64 | 58 81 88 
Reserve Bank of Peru (thousands of | 
soles) :! | 
Dah cide ieiakikbe cine ea> éeeqnalneseounnl 43, 801 | 43, 665 53, 770 || 
Foreign exchange reserve___-.-.--|-------- | 6,976 | 10,026 8, 237 
8 ae ee | 22,318 | 24,938 | 31, 770 
Note circulstion..........-...-..-|---<---- | 64,862 | 66,228 65, 228 
| eae sapenklaamunsiet | 3,963) 4,850 11, 595 
Bank of Poland (millions of zlotys): | 
eee See 485 485 485 521 
SS EEE 77 77 | 77 180 
Foreign exchange of the reserve. --. 288 301 312 419 
Other foreign exchange--.-.----.- 124 125 | 122 108 
Loans and discounts --.-.-.------ 758 755 | 787 781 | 
Note cipoulntion.................... 1,328 | 1,332} 1,408 1, 340 
Current account of the treasury - - 27 70 | 66 271 
Other current accounts-_.-.----- ‘ 184 156 | 140 196 
Bank of Portugal (millions of es- | 
cudos): 
de beasaiee Ioenanned 9 | 9 9 
Balances abroad.....---.---------|-------- 192 155 | 332 | 
TT RR AER 459| 402|  354| 
Note circulation.............. BES (LS 1,951 | 1,944/| 2,001 
SE gt cla ackaparncasendlionsanen 123 | 118 | 98 

































































1930 1929 
aaa eed om 
Dec. | Nov | Oct Dec. 
in Bank of Rumania (millions 
of lei): 
(ont ob WONNS. oc ones occas. Sees See 3,919 | 3,919 3, 919 
| a a es ee 5,356 | 5,386 5, 266 
Foreign exch: nge of the reserve.__|.-.----- 1,736 | 1,696 6, 745 
Other foreign exchange._..._..___|---.----- 99 145 44 
Loans and discounts. -.-..-. BNA eer 8,011 | 8,316 9, 718 
I isntbsicndapiceannncdcuiies webewe 4, 699 4, 999 5, 631 
| NOUS GPCBINEIIN 42.35.5855 3-2 ]-senn0~e 18,726 | 19,054 | 21,150 
| RRR Sha en scbetinbows aes <aicnals nesses 6,713 | 6,838 9, 389 
| South African Reserve Bank (thou- | 
| sands of pounds sterling): | 
i] REE ORs eee 7,163 | 6,953 7,495 
I Foreign bills_.__- btamcikeae axe konk hoes alien 6,245 | 6,253 6, 567 
I Domestic bills__.._- Ti ARE ott Te Na 823 | = 889 3, 167 
|  Noteciroulation..................]........ 8,462 | 8,533 | 9,173 
Deposits— | } 
Government .............-..- ee 1,765 | 2,102 1, 839 
| PINS Ntigisnctannelacensdcn eR yaevincas ich 4, 530 4, 908 4, 755 
| Se AE Ae Ne | iesckeen 205 137 626 
| Bank of Spain (millions of pesetas): | 
_, 7 eR ei | 2,439] 2,458 | 2,477 2, 566 
RSA S.A RRES ; 701 706 702 705 
eS eee 111 110 97 103 
Loans and discounts. -.....-..-.-- 2,218 | 2,090 | 2,099 2, 209 
Note circulation.................. 4,724 | 4,642) 4,699 4, 433 
} Rs scan tbencdésadesenianaa 821 841 836 924 
|| Bank of Sweden (millions of kronor): 
|} PARE i 241 242 242 245 
| Foreign bills, ete._.-......-...... 400 401 410 266 
Loans and discounts. ....-...-.-- 345 144 | 115 411 
Note circulation.................. 594 588 581 569 
TR tig ienutnatadaths comas 301 119 | 107 272 
Swiss National Bank (millions of 
francs): | 
SE ae RS ae oe Ce 713 672 664 595 
Foreign balances and bills_..._._- 345 335 354 353 
Loans and discounts. ............ 148 67 72 224 
Note circulation.................. 1, 062 948 989 999 
Demand deposits...........--.-.- 242 199} 189 200 
State Bank of U.S. 8. R. (thousands i | 
of chervontsi): 
| BE IND 6 56 eke nd}oncnswe-laonemasdasacces 473, 734 
i, eS aS BRE Aa Hees 38, 
Issue department— 
ERE nb chines cavanadntact taslrtececkesliwael con 28, 570 
Other precious metals........|........]-...-.--|-...-..- 3, 461 
i. tC ST he eet 7,077 
a PE Rn Sri 153, 697 
National Bank of the Kingdom of 
Yugoslavia (millions of dinars): 
_. PR ¢ te nee 99 98 98 95 
Foreign notes and credits._..__._- 120 162 171 268 
Loans and discounts. -..........-- 1,637 | 1,557} 1,516 1,518 
Advances to State._...._. .-| 2,997 | 2,997 | 2,997 2, 999 
Note circulation. --- 5,397 | 5,404 | 5,572 5, 818 
DODOUAS . <.occdicccns« ‘i 863 868 860 1,411 





1 Figures for December, 1929, have been converted from libras (par $4.8665) into soles (par $0.4000). See FEDERAL RESERVE BULLETIN for 


May, 1930. 


NOTES 


Reserve requirements of central banks.—For tabula.ed statement 
see page 502 of the FEDERAL RESERV™ BULLET.N for August, 1930. 


as well as in units of national currency, see FEDERAL KESERVE BULL©TIN for 1930, as follows: 





Bank Bulletin 
Austrian National Bank-..-.-..-- June, p. 362, 
National Bank of Belgium. -.-..- | May, p. 297. 


Central Bank of Bolivia..........| July, p. 441. 


Ff) eee | July, p. 444. 
National Bank of Bulgaria-....-.| Sept., p. 557. 
Bank of the Republic of Colombia.; Dec., p. 792. 
Czechoslovak National Bank----- | Aug., p. 509. 
Danish National Bank.-...--..-.-- | Dec., p. 788 


giving legal reserve requirements of foreign central banks (36 countries), 


Detailed balance sheets.—For dstailed balz’ ce sheets of 23 foreign central banks (as given in their latest annual reports), with figures in dollars 




















{ { oe soe 
} | 
Bank | Bulletin | Bank Bulletin 

| | 
Bank of Estonia.................| Sept., p. 559. || Bank of Latvia.................. July, p. 439. 
Bank of France..............._. | Mar., p. 116. || Netherlands Bank.........._._. yr 505 
German Reichsbank--....._.___- | May, p. 301. || Bank of Norway..-............_- June, p. 363 
Bank of Greece................_. Oct., p. 636. | Bank of Poland................- June, p. 367. 
National Bank of Hungary--.._-. July, p. 435. | National Bank of Rumania...-_- Sept., p. 553 
Bank of Italy...................| July, p. 432. || Swiss National Bank.........._. May, P. 312. 
od | eae se. | May, p. 304. || National Bank of the Kingdom | June, p. 371. 
ETN TEE | Dec., p. 795. of Yugoslavia. t 

| 
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CONDITION OF COMMERCIAL BANKS 
Millions of national | 
currency ! Millions of dollars 
, Seed i r ae 
Country 1930 1929 1930 
| F 
No- Decem-) No- Decem- Septem- | No- | Decem- 
October vember! ber |, October vember| ber July August ber October vember| ber 
\eetiianiiiaiaed — 4 — ij — SS ee | 
Canada: Millions of dollars i 
Gold and subsidiary coin !._..........- 62 62 61 || 62 | 61 61 63 | 62 62 62 62 61 
Money at call and short notice.......-- 379 | 405 351 || 521 | 532 507 422 445 413 379 405 351 
Current loans and discounts... .......- 1,456 | 1,394 1,363 || 1,715 | 1,684, 1,653 1,502) 1,483 1,481 1,456| 1,394) 1,363 
Public and railway securities_........-- 544 551 604 || 487 | 475 448 447 458 480 544 | 551 604 
Note circulation.......................- 160 159 148 | 185 | 187 175 152 166 164 160 159 148 
Individual deposits_-_..............-.-- 2,439 | 2,453 2,440 || 2,679 2,636 | 2,605; 2,391 | 2,387 2,460 2,439) 2,453 2,440 
Gold reserve against Dominion notes...|_ 105 | 112 93 ||” 60 60 60 77 83 9 105) "112 93 
Dominion note circulation... .........- 181 207 175 || 212 234 204 166 163 170 181 207 175 
Argentina: HI 
Bank of the Nation— Millions o | 
eee 5 40 | 29 29 6 6 6 5 | > Sere 
Other cash. _......-....-.. ‘ 115 122 | 113 79 104 100 93 90 | | ee 
Loans and discounts... -.. . 600 558 564 576 486 497 497 469 , St See 
eae 714 705 | 694 681 599 602 593 557 || 
Other banks in Buenos Aires— | 
_ RO SS ee 9 oe f 12 | 12 ll 10 10 9 9! | ee 
|.) =m, 200 ee 146 | 145 146 163 177 | 170 156 \ | 5, Sey 
Loans and discounts. ............-- 895 ee 844 835 831 712 713 | 721 699 . {or 
MN ce eo a LOO} 1.0 ........ 952 929 925 826 847 | 839 ai we... 
Millions of pounas 
England: sterling | 
Cash in vault and at banks......__._.. 189 | 189 204 921 | 907 979 931 915 | 907 918 919 994 
Money at call and short notice. _....__. 144 | 137 142 733 | 707 700 697 657 | 654 699 665 692 
Advances and discounts__............-- 1,220; 1,230 1,234 5,829 | 5,842 5,829/| 6,015  5,912/ 5,891 5,935 5,985 6,006 
INS Sia aie ciociiacatesmmuanccaadae 257 | 265 269 1,171 | 1,142 1,147 1,171 1,217 | 1,240 1, 250 1, 288 1,311 
aii ne cut adndnweannersauke 1, 791 1, 801 1, 839 8, 587 8, 522 8,628 8,730 8,600 | 8, 484 8, 716 8, 762 8, 949 
France: Millions of francs | 
Bills and national-defense bonds... __.- | | Se Rees 804 | 819 826 792 801 | 761 5 SE ae 
Loans and advances__............-_.._- 1% | | See eee 424 421 421 | 448 429 | 433 See See 
Demand deposits. .._........-..2--.-.- i 2 eee ee 1,306 | 1,291 1, 285 1, 185 1,389 | 1,350 5&5 SN 
ini ancanssadccceccncuntess tg Eee Uae 41 | 41 42 56 57 | 60 | ee eee 
Germany: Millions of reichsmarks 
Bills and treasury notes_..............- 2,900} 2458 |........ 679 | 687 724 706 695 | 632 569 
Due from other banks_................ eS eee 342 | 293 309 290 251 | 261 234 
Miscellaneous loans..................-- 8, 598 | Uo ee 1,931 | 1,969 1,976 | 2,044 2,047 | 2,054 2, 048 
|_| rte RISIES eee a ey, 11,092 | 11,077 |_..... P 2,777 | 2, 774 2,868 | 2,874 2, 812 2, 780 2,641 
0 EE Ee 652 | Cie Listinsnn 118 | 116 122 121 124 } 130 155 
| | 
Denmark: Millions of kroner | 
Loans and discounts. -................-- 2 See ea 477 476 479 487 489 | 488 | en ee 
Due from foreign banks. .............- | 1 SSE RN SE 39 37 38 33 34 | 35 | |_| SOs Nes 
Due to foreign banks___........._..__... es aia 16 16 19 18 | 18 | 18 | > ss Ea 
Deposits and current accounts... ___.- oY ea Sere 529 526 526 539 540 | 552 | es ee 
Norway: Millions of kroner 
Loans and discounts. ............_....- ef 1? eS 336 336 335 328 | .325 | 324 325 , 
Due from foreign banks-.-...........-- 85 CC 38 34 32 32 33 | 28 23 |, 
Due to foreign banks__................- 72 | 23 | 23 21 18 | 18 19 | See 
SS a 7 , | | er 27 26 24 21 20 | 20 20 :  y SAROGERA 
I iii iecnabinneueansanbuaeucauds 1, 441 | iene 414 | 412 412 399 398 396 386 >, Se 
Sweden: Millions of kronor | | 
Loans and discounts. .-................- 4, 515 4, 488 4, 437 1,141 | 1,141 1,117 1,189 1, 193 1, 209 1, 210 1, 203 1,189 
Foreign bills and credits abroad________| 247 256 236 04 79 81 76 | 67 66 69 63 
Due to foreign banks.............._.._. 208 227 246 39 31 30 64 59 | 57 56 61 66 
sd dinittedaccondamnsawneens | 17 36 197 47 45 67 | 4 10 | 7 5 10 53 
A beancdckboundisineacannckicnie | 3,669 3,660 | 3,631 954 | 944 | 933 997 994 | 1,001 983 981 97: 
| | 
Japan: Millions of yen 
Cash on hand.._.............---------- | 224 272) 231 157} 168| 156) 98 90 140 112 136 140 
tn icncbsnnnncienbenncaceeeceds | 2,167 | 2,206 | 2,225 974 | 1,003 1,058 | 1,085) 1,071 | 1,219 | 1,080 1, 100 1, 109 
Total deposits... ...cacccccececccncce | 2,055 | 2,076 | 2,100 990 1, 021 1,023 | 1,623 | 1,022 | 1,031 | 1,024 1,085 1, 047 
1 Not including amounts held abroad. 
Nortse.—Banks included are as follows: Canada—chartered banks; England—nine London clearing banks; France—four commercial banks; 
Germany—six Berlin banks; Denmark, Norway, and Sweden—joint-stock banks; Japan—Tokyo banks. 
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Oct. 9 
Jan. 3 


In effect Feb. 1, 1931-.....--- 


Bank 
of Eng- 


CR ea (SRO 


Reichs-| 


DISCOUNT RATES OF CENTRAL BANKS 
ank |German| Bank | Bank | : 


land | France bank | Italy | Japan 







































| | yy 

Rate| In effect Rate| In effect 
Country Feb. 1 since— 
Latvia_.....- 6 | Oct. 1,1930 
Lithuania...| 6 | Apr. 1, 1930 
Netherlands.| 2%) Jan. 24,1931 
Norway..--- 4 | Nov. 8, 1930 
Peru.....- | 7 | Sept. 1, 1930 
Poland. | 7M) Oct. 3, 1930 
Portugal-__..- | 7 June 2, 1930 
Rumania..... 9 | Nov. 26, 1929 


South Africa.| 514 Sept. 29, 1930 





Spain... ; 6 | July 17, 1930 

Sweden....... 34 Apr. 3, 1930 

Switzerland..; 2 Jan. 22,1931 
| 

Ue bead = Mar. 22, 1927 


Yugoslavia..| 5% May 28, 1930 








koad 





Changes: Bulgaria—Jan. 











29, down from 10 to 9 per cent; France—Jan 
3, down from 24% to 2 per cent; India—Jan. 15, up from 6 to 7 per cent 
Netherlands—Jan. 24, down from 3 to 244 per cent; Switzerland—Jan. 2z 
down from 24 to 2 per cent. 


ee ee ee 

















England (London) Germany (Berlin) ome nome 
Month Bankers’ | | » | 
accept- Day-to-day! —— Money for | Day-to-day Pain amnd Money for Parone 
——> money | on deposits rate 1 month rate 
6.13 6.19 5.45 446-4 7.28 9.06 8.06 5.15 4.52 3. 38 
5.35 5.30 5.15 4 -3% 6.89 8.29 7.79 4. 26 4.17 3.32 
4.76 4.75 4.23 3%-3 6.98 8.78 8.14 3. 52 3.87 3.15 
4.07 4.04 3.62 3 6.33 Aa 6.03 2.99 2.85 2.97 
3.82 3.72 3.76 3-214) 5. 53 6.72 6.01 2.80 2.94 2.71 
2.78 2. 55 3.20 24-1) 5.12 6.35 | 5. 57 2.50 2.61 2. 60 
2.48 2.49 2. 28 1% 4.46 5. 57 | 4.40 2. 52 3.08 2.61 
2.16 2.11 1.93 1 3.89 5.00 3. 62 2.29 2. 53 2.44 
2.31 2.30 1. 93 1 3. 58 4.80 | 3.74 1.89 1. 93 2. 06 
2. 37 2. 38 1.78 1 3. 40 4.57 | 4.30 1.85 1. 85 1. 92 
2. 21 2.17 1.85 1 3. 24 4.43 | 3.73 1.83 1. 63 1.76 
2. 07 2. 05 1. 68 1 3. 30 4. 54 | 3.78 1.96 1, 84 1. 50 
2.09 2.13 1.65 1 4. 66 5.93 | 5.15 1.59 1.48 1.29 
2.18 2.15 | 2.01 1 4.79 6. 51 | 5. 48 1.31 1. 29 1.16 
2.30 2. 34 | 1. 60 1 4.82 7. 24 | 5. 54 1,39 1. 86 1,18 
Sweden 
ae) (Mia) | Austria (Vienna) (Stock Japan (Tokyo) 
Month —- ———— 
Private Private Private Loans up Call 
discount discount | discount to3 . “he money 
rate rate rate months overnight 
1929—October ......- 4.94 3. 50 7.18| 8 -8% 5.48 3.47 
4. 57 3. 50 7.00 | 7% -8%4 5.48 3.47 
4.40 3. 50 7.00 | 7% -7% 5.48 3.10 
1930—January 3.40 3.38 | 7.00} 64 -7% 5.48 2.74 
Feb: 3.41 2.91 6.95 | 66-64% 5.48 | 3. 83 
3.31 2.70 | 6. 57 tH 5.48 3. 83 
3.33 2. 57 | 6.43) 5 -5% 5.48 | 3. 65 
2.87 2.36 5.81 | 456 -5 5.48 | 3.10 
2. 78 2.11 5.50 | 44 -~41Ye 6 -6% 5. 48 | 3. 83 
2. 78 2.08 | 5.50 | 4%6-4% 6 -6% 5. 48 | 3. 65 
2.44 2.10 5. 50 44 6 64) 5. 48 | 3. 83 
2. 39 1.99 5.48 | 34% -4% 534-6 | 5. 48 3. 65 
2. 27 2.00 5.25; 4 -4% 54-86% 5.48 | 3. 29 
2.05 2.00 5.43 | 464% 54-6%) 3 = 5534-74 K-54) eee 3. 65 
2.34 2.03 5.50 | 416 -45¢ INE <cnccwacmameiicschicabeneck,. _ IE btet dav nc ucultinnsedenknes . 








Note.—For sources used, met! 
May, 1930. 







































































ods of quotation, and back figures, see BULLETIN for November, 1926, April 


, 1927, July, 1929, November, 1929, and 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES 
SECURITY PRICES 


{Index numbers except as otherwise specified] 
























































Bonds | Common stocks 
] = sr ihesasempsenatsissesasienemaanatantegi oo — 
) , United | | nited | Germany 
Year and month States on France penn States | Pa France (1924-1926 
| (average | 1921 = 100) (1913 average= 100) ri ag! (1926 aver- | 1921= 100) (1913 average= 100) average= 
price) | P age=100) | * ) 00) 
| Number of issues....| 60 sh Cl] 35 208 =| = 404 278 288 300 329 
SRG es Sey ee 7.0 | 110.0 __ tf REE S: Ries OV PLES | 100. 0 133. 1 . 109. 0 
_ 2, H ait 98.9 | 110.7 | 71.7 BSS! BAABEE”. FS | 118. 3 142. 4 287 |.- 158. 0 
| ERR ein 98. 7 112.3 | SS aS 90. 3 | 149. 9 154. 3 416 otis 148.4 
. Se eegese> 95. 7 | ae 1 87.1 190. 3 SS | eee 506 133. 9 
ns es 98. 3 ae St Raia Reais 95.8 P88. 3 149. 8 136. 6 437 P111.2 
1926 
January.........._.. 96. 2 110. 2 | | SER, Mire eee 101.8 132. 6 211 piel 75.8 
February.._..._____. 96. 6 110.8 | YS, SS SR 101.8 131. 6 . | SSeS 3.3 
March............... 96. 6 109. 6 | | RED a CaN IRE BTS 95. 8 129. 2 205 3 +} 88.2 
CS REDS 96.9 110.1 | BRA SE iets 92.9 128. 7 ,. 4 ae 96. 0 
| | SRR ey 97.3 110. 2 | PD , RE (AP ee 93. 2 | 131.0 211 |- DA 94.7 
aR eae 97.3 110.2 | panei 4 REE 97.2 133. 6 Me 100. 7 
eRe 97.0 110.0 | BE i nssic.slaiteeies les 100. 0 132.8 Se ce siiine | 108. 9 
MIR a occ seccck ws 97.2 110. 2 | [OS SE ae Ne Cae a | 102. 9 135. 4 | . | | ae: 119. 4 
September....._____- 97.0 | 110.0 | "ACY SEE oa AS 104. 3 136. 5 269 122. 2 
October._._.-______- 97.0 110. 2 2 | DSSS Sel Fane, aa 101. 6 134. 5 259 134. 2 
November........... 97.6 109. 3 60. 2 | _ “ 103. 1 135. 9 239 |.- 142. 4 
December....______- 97.8 109. 3 | I ae BE AREY ERE 105. 4 135. 7 Re: 141.9 
1927 | 
ES 97.9 111.3 A Se ee er } 105. 6 138. 5 255 162. 7 
February.....______- 98.1 | 110. 5 65. 4 |. oe ee .| 107.9 139. 9 ) 172.5 
(Se 98. 4 | 110.3 | 71.0 ‘ BS 169. 1 139. 0 280 167. 5 
SR Seeeiae 99. 0 | 110. 6 , | Se ISG ie 111.1 140. 4 301 ‘ 177.4 
| | Samesas ed 99. 1 110. 6 ie 5 eae EA AP Se 114.2 141. 6 |) eae 170. 1 
, ae 98. 4 110.1 | , |) Saad Aree 115.4 141.5 | 281 155.2 
(ae 98.4 | 110.3 | fe FR 117.2 142. 0 | 291 160. 2 
August..........__. 98. 8 110. 6 | _ 2 | SRR id 122.0 142.9 | | aera 157.5 
September_....... _. 99. 3 | 110.7 | i) Se 127.7 144. 2 , , aa 151.9 
October.............. 99. 6 111.9 | 1) ee DRY eee 126.7 146.0 | | See 147.0 
November... ..._..- 99. 7 | 110. 6 | LO | ae 129. 6 145.9 | 290 |- 133. 2 
December. .__ ___- 100.0 | 111.2 | ea 133. 1 146. 9 | SORENESS: 140. 9 
1928 | | 
January.______- 100.3 112. 4 | "| eee 92.5 134. 4 147.9 345 148. 0 
February__._._- 100. 3 112.3 See 91.8 132.3 | 147.7 334 144. 3 
|” “Ese Sa aaa 100. 5 112.4 | oe 91.1 137.9 | 151.7 | 368 142.3 
ee a as 100.3 113.7 | I ccs caesar 90.9 145.9 | 154. 7 | 413 148. 4 
| pega 99.7 | 112.4 | Wl eccte st 90. 5 152. 1 | 157.8 | 419 152.8 
June... é 98. 5 | 112.4 | TS eee : 90.3 145.3 152.7 | 421 |_- 153. 9 
Ms cacicecece 97.9 | 112.1 | 4 ERS SS 90. 0 144. 2 151.7 | 397 149. 5 
oo ea 97.2 | 112.1 | >) aa 89.7 148.3 154. 2 | 441 149. 2 
September... 97.5 111.7 | |] See 89.4 156. 6 156. 7 | 451 |__ 149. 5 
October... ___- 97. 5 | 112.3 | 84. 4 eee 89. 0 159.1 | 158.7 450 |_. 147.4 
November.____.____- 97.8 | 112.1 | a, 88.7 171. 1 159. 4 467 147.1 
December. ....__..-- 97.2 | 112.1 | St a 88.9 171.4 158.8 483 148.7 
1929 | | 
pr 97.0 | 113.4 | 86. 0 | 83. 6 89.2 185. 2 163. 4 543 543 146. 6 
February...........- 96.3 | 111.7 | 84. 5 | 81.8 89. 5 186. 5 | 162. 0 548 548 | 141.7 
BR cccatiionanssesal 95.8 111.1 | 84. 5 | 81.7 88. 8 189. 1 161: 1 535 535 141.1 
( 2 95. 8 | 111.9 85. 5 83. 0 | 88.3 186. 6 159. 5 | 518 518 | 141.2 
aE 95.7 | 110.4 86. 6 | 84.2 | 86.9 187.8 | 157. 4 | 512 512 135.4 
RE os oleic 95. 3 | 109.8 87.5 | 84.8 86.9 190.7 157.9 | 491 491 138. 7 
DS ETD 95.2 | es | 84. 6 | 86.9 207.3 Oe) See 497 135.7 
Sa 95. 0 | | | | eae 84.8 | 86.6 218. 1 OE | See 501 | 134, 2 
September-........-- 94.8 | Sees 86.9 | 86.3 225. 2 Sf] RSS 518 132.4 
October-..........-- 95.1 | eee 86. 6 | 85.4 201.7 |) eras 489 124.7 
November... ....__-- | 95.7 | |) =e 87.7 | 85.1 151.1 8) Se: 461 119.8 
December... _..._.-- 96. 5 | | eet 91.6 | 84.8 153. 8 | 147. 1 | WAATE EE OEE 463 115.2 
1930 | 
January. ...........- 96. 5 | i) 97.5 | 85.2 156. 3 | SP hone 496 120. 0 
February............ 96.4 | >) | ae 96.3 | 86. 1 165. 5 Sl") eee 479 | 120. 6 
WD Kouaicis kakicaie 97.8 ) (a 95. 8 | 86. 4 172.4 | 7 | ene 478 | 119. 0 
ME skin chdiwewsia's- 97.9 | as 95. 5 | 88. 0 181. 0 | ae 486 122.2 
| ese 97.9 | 6 asians 95.3 89.6 170.5 | a | 462 121.7 
| a SS 98. 2 | 110. 0 | _- mee 95.8 90. 0 152. 8 CO | eae | 437 116. 4 
[Lo ae a ae 98.7 | | | es 95.7 | 90.6 149.3 A ees: 440 110. 0 
pO 99.6 | 111.9 |- eal 96. 6 90.3 147.6 131. 0 |......-.---- 424 103.3 
September.._....._-- | 100. 0 |) a 96. 4 89.7 148. 8 WE Bema ccachies 425 102.3 
October... ....--..-- 99.9 | 1) 95.4 87.9 127.6 A 395 95.8 
November... -.-...-- 99.1 | TS 94.7 | 87.8 116.7 | ae 378 92.3 
December... -.-.---- | 97.8 | 112.5 Se watateeolsa Sy nee 109. 4 | } |) ean  ) ee 





Sources: United States—Standard Statistics Co., New York; description (and back figures) in Standard Statistics Bulletin, General Section, 
England—Bankers Magazine, London; description in issues for February, 1922 (p. 227) and Feb- 

France—Statistique Générale, Paris; description (and back figures) in Bulletin de la Statistique 
Germany—Statisches Reichsamt, Berlin; description in Wirtschaft und Statistik, February, 1928 (p. 144) 


Base Book Issue for 1930-31 (pp. 63, 66, and 104). 
ruary, 1923 (p. 251); back figures in current issues. 
Generale, for July, 1927 (pp. 390-397). 


and (with back figures) January, 1929 (p. 62). 


» Preliminary. 
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PRICE MOVEMENTS IN PRINCIPAL COUNTRIES—Continued 


WHOLESALE PRICES—ALL COMMODITIES 








































































l l es j 
United States| Canada England France, Germany Italy ti Netherlands 
1926 =1 | (1926=100) | (1913=1 1913=1 1913=1 1913=1 iA = 
Month | ( ) | ( ) | ( ) ( ) ( ) | ( ) 1900 = 100) (1913 100) 
| 1929 | 1930 | 1929 | 1930 | 1929 | 1930 1929 | 1930 ; 1929 | 1930 | 1929 | 1930 | 1929 | 1930 | 1929 | 1930 
aes |} ——_—_|______ —| — a en peeneemeee enn en Cee 
SESE | 97 93; 94) 96) 138, 131) 657) 576; 139 | 132) 461) 417| 228) 201| 146/ 131 
CIE. cccacicharehnne i 97 92 | 95 | 94 138 128 660 567 | 139 129 463 408 226 200 146 | 126 
See 98 91 | 96 | 92 140 125 | 654 558 | 140, 126 461 400 226; 196 147 122 
(ate Ra 97 91; 95| 92, 130 124) 648| 548| 137| 127| 455| 306| 225; 193] 144 122 
cos ok ot cktgnespSatth lie te 96 | 89 | 93 90 | 136 122 643 546 136 | 126 452 390 223 189 142 | 118 
EE eet 96 | 87 94 | 88 136 121 629 540 | 135); 125 447 382 222; 181 141 118 
AS eee 98 84 | 97 | 86) 137 119 | 624 558 | 138| 125 440 375 220 177 141 115 
SA 98 84 98 | 84 136 118 598 560 | 138; 125 437 379 218 176 142 114 
RE ae | 98 | 84 98 | 83 | 136 116 608 556 | 138 123 437 375 218; 172 141 112 
aes 96 83 97 | 81) 136 113 607 552 137 | 120 436 364 216 | 165 140 lll 
eee 94 80 | 96 | 80 | 134 112 603 551 | 136; 120 431 361 211; 162 137 110 
a | 94 | 78 96 | 78 | 133 109 | 596 542 134 | 118 425 350 205 | 161 BOF tibackon 
WHOLESALE PRICES—GROUPS OF COMMODITIES 
United States (1926=100) 
| Other commodities i 
Month All | os see a sa 
nase com- || Farm | Hides | Fuel Metals | Build- nin agricul- 
modi- || Prod- | Foods and | Textile} and |. and ing | Chemi- | gienish-| Miscel- || “252! 
ties || ucts Total | leather | prod- | lighting) metal | jaf, | calsand | ‘Uh leneous || es 
' prod- | ucts | mate- | prod- | rials drugs ~% | modi- 
ucts rials | ucts | 8 ties 
1929—December.- --------- 94 102 99 91 107 90 81 102 | 96 94 97 | 80 92 
1930—June.............- 87 89 91 86 102 82 76 | 95 | 90 89 96 75 || 86 
| RR 84 83 86 sf 101 80 75 of 89 88 96 | 7 84 
CO ee s4 85 87 83 99 7 75 93 | 87 87 96 | 71 84 
September-......-.-.-. S4 85 89 83 99 76 76 | 92 | 86 87 95 70 84 
J eee 83 83 89 82 97 74 75 90 | 86 86 95 69 83 
November..-....---- | 80 79 86 80 4 73 72 90 | 86 85 95 68 81 
December - ..------- 78 75 82 79 91 72 71 90 | 84 | 85 91 67 79 
England (1913=100) 
Foods Industrial products 
All ° aati ante 
nodi | Meat | Oth Iron een | | other | nieces 
modi- .| Meat | er minerals , | er | Miscel- 
ties Total | Cereals and fish| foods Total -_ Coal Cotton Wool | textiles | laneous 
| metals 
1929—December-_._.._--_-- | 133 141 132 158 | 135 128 115 130 lll 144 152 | 125 | 131 
1930—June.........-------| 121 127 111 135 | 137 117 114 117 93 126 127 104 | 126 
ES | 119 127 108 | 136 | 138 115 113 116 92 123 124 | 98 124 
0 Se 118 126 109 138 | 134 113 112 116 91 119 122 | 97 122 
September....------| 116 124 105 138 | 130 | 111 || 112 120 90 113 | 119 89 121 
i ciwenceke 113 121 99 136 | 131 109 || lll 121 S4 107 | 110 | 87 120 
November.....-._-- | 112 121 95 140 | 132 107 || 110 121 85 107 106 | 86 118 
December. .-....--- 109 116 92 134 126 105 109 121 85 101 | 102 | 86 115 
France (1913=100) | Germany (1913=100) 
| | Industrial! Industrial finished products 
All com- | se = | Industrial | All com- so | Provi- —— ion, esi 
| modities | ’ products | modities ‘te |  Sions : ’ , 
products products finished Total ducers sumers 
| | i products goods goods 
1929—December.....-..__-| 596 | 546 | 640 | 134 | 126 | 115 129 156 140 169 
1000—June............-----. 540 488 | 587 | 125 | 110 | 115 122 151 138 164 
July..... 558 |) 540 | 573 | 125 115 | 114 119 151 138 163 
pL Fre 560 || 550 | 568 | 125 | 117 | 111 118 149 138 155 
September. -.._-._- 556 562 | 551 123 114 | 108 116 148 138 154 
October.....-.-..---| 552 562 543 120 || 109 | 108 114 147 137 159 
November... .------ } 551 i 570 | 535 120 || 112 | 108 113 145 136 159 
December...-------- | 542 | 570 | 516 118 110 | 105 110 143 135 14 























Notr.—Original sources for the indexes are: United States—Wholesale Prices of Commodities, Bureau of Labor Statistics, Department of Labor; 


Canada—Prices and Price Indexes, Dominion Bureau of Statistics, Department of Trade and Commerce; England—Board 


of Trade Journal; 


France—Bulletin de la Statistique Générale de la France, Supplément Mensuel; Germany—Wirtschaft und Statistik, Statistisches Reichsamt; 
Italy—Bollettino Mensile di Statistica dell’ Istituto Centrale di Statistica; Japan—Index Number of Average Monthly Wholesale Prices in 
Tokyo, Bank of Japan; Netherlands—Maandschrift van het Centraal Bureau voor de Statistiek. Secondary sources and compilers of these 
indexes are among those listed in the note on page 124 of the BULLETIN for March, 1930. Annual indexes for the years 1925-1929 and in certain 
cases for 1913 and 1914 were published in the BULLETIN for April, 1930, page 256. 
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LAW DEPARTMENT 


Reserves against liabilities arising from a deposit of 
foreign currency to the credit of a member bank 
with a foreign correspondent. 


A question has been raised as to the necessity 
for the carrying of reserves by a member bank 
against liabilities arising from transactions 
whereby foreign currency is paid into an ac- 
count maintained by the member bank with a 
foreign correspondent, the amount being repay- 
able by the member bank in foreign currency 
with interest on a specified later date. The 
liability might arise in one of several different 
ways, but in the case presented to the board 
one of the customers of a member bank makes 
or arranges for the deposit of foreign currency 
to the credit of the member bank in its account 
with a foreign correspondent, with an arrange- 
ment whereby the depositing customer is given 
credit on the books of the member bank in for- 
eign currency payable at a future date. 

The liability of the member bank incurred in 
receiving deposits in the manner stated appears 
to be in all respects the same as the liability 





incurred in receiving any ordinary deposit ex- 
cept that (1) in this case the deposit is received 
by the member bank’s correspondent abroad 
and credited in the member bank’s account 
with such correspondent, and (2) the deposit is 
received and payable in foreign currency. 
Although the deposit is received by the foreign 
correspondent for credit in the account of the 
member bank, the liability is that of the mem- 
ber bank itself and is so shown on its books. 
Likewise the fact that the deposit is received 
and payable in foreign currency does not affect 
the manner in which it should be classified for 
reserve purposes. The relation of debtor and 
creditor which is ordinarily applicable between 
a bank and its depositor applies in this case, 
and the bank is under the same liability to pay 
at the time specified although the medium of 
payment is not the same as in the case of the 
usual deposit. In the opinion of the board a 


liability arising in the manner above described 
must under the law be regarded as a deposit lia- 
bility and subject to the corresponding reserves. 
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DETAILED FEDERAL RESERVE STATISTICS, ETC. 
FEDERAL RESERVE BANKS—RESOURCES AND LIABILITIES IN DETAIL AND FEDERAL RESERVE 


NOTE STATEMENT 


{In thousands of dollars] 




















































































































1931 1930 
Jan. 31 Dee. 31 Jan. 31 
RESOURCES 
I wins ceed nds asenenacdnensaecscnensdecs sts aaiaib edo as cea a 1, 788, 659 1,730 439 1, 650, 164 
Gold redemption fund with United States Treasury.............-.........---.---------------------- -| 34, 844 35, 211 58, 258 
Gold held exclusively against Federal reserve notes__..........------------.--------------------- } 1, 823, 503 1, 765, 650 1, 708, 422 
Gold asttiomnent Tama With BOGSTGl HOSOTVS BOGId. . 2... nonce cece ccc cn cecc ence cncecccccnesse 421, 666 417, 440 650, 124 
Gold and gold certificates held by banks....-.....-.-.-.--...------- ee i ME eg “8.74 Ee | 816, 935 758, 129 601, 166 
I I Se os eke tnak De nee ee Wee RRA cha ee pean hethealat | 3, 062, 104 2, 941, 219 2, 959, 712 
ne os as vad kan cee abe be haWoanccwenen nai aeksanatu’ eheaneenteeeneaee 180, 405 140, 298 196, 862 
EEO a Ee ne MEO EN EE EY OE Tn 3, 242, 509 3, 081, 517 3, 156, 574 
fs arith. 5 aoa dncucce nena aeakGuauecd Dick cinaialuhardencommeeee | 77, 181 79, 932 66, 647 
Rn Ne ees anbe DARE CINE RE SR NANT AS ER yep 850 231, 728 251, 398 394, 234 
Bills bought: 
NN a ic eo a ai a acnstanion inh aden ees ai won Ue eM cin Rea cece ames Cae aan \ 124, 000 324, 746 200, 986 
SII on. cncnanuues Khu wahmibhak cabana Seb snmeienshsmca anes ete aa khan | 8 39, 098 93, 321 
OS EE LE MATER SEDI ICO TENT MT EY 125, 384 363, 844 294, 307 
United States Securities: 
SY i oh cn aniarcnacineisedncnkseannabeens ER Oe ee Ee ON Re ier At 8 609, 920 686, 064 476, 481 
NS EE SE Ae ee ee OEE ee I Mee OPA NP Ree EN.) A Rt 43, 403 2, 100 
Total United States securities__..__ paenda ames sees ah nino os sci ea te wien tila tae detain ct eect ial de at aa 609, 920 729, 467 | 478, 581 
Other reserve bank credit: } 
I Set I. ek a iuns ennai mao me wis Rab keAS A beiie pa Ab niesenblemmenneieaeee 7, 143 | 12, 430 
oo os on et ace oem aeemmed 704 | 721 
IT II oh ee ee a ee i ee a Cee ae 20, 776 | 28, 423 
Total reserve bank credit outstanding 1, 373, 332 | 1, 208, 696 
Federal reserve notes of other reserve banks -_------- i keneh ev ed ase seeReea ene ekae naekeuad hia as 22, 648 21, 993 | 27, 623 
rn 200 COR O8T ON ooo ciao ssw akcennnewess spandex dcncawencscuhnareensehuwetadereuakl 403, 156 564, 007 | 511, 800 
a ee eee ce baa sche ene sen eencaes ueawen Ore ne enn } 58, 035 57, 843 | 58, 267 
ANi other vessueces. ...........-..2.......... A Sie ee re fe ERT FSR RE a 18, 624 , 024 | 12, 546 
PN ia ai ais seis piace pened desl we & ices alk ecsg Ast i AEA am a RI Rah oa ken 4, 802, 214 5, 200, 648 | 5, 042, 153 
Federal reserve notes: peeian noes | 
Se ren ONE SURUING. «ou. cawasnnndaesbecan'sssbeawaeanebetpawawenstccaeasneeeen 22, 648 21, 993 | 27, 623 
IE I MINI 0555 Sates Senn ones ccemnbenukcucosbbaceneansaiesamaw Eee cee | 1,471, 491 1, 641, 545 | 1, 682, 943 
Ee IE OTe Sey Re AP ee RE OR MEM ey | 1, 494, 139 1, 663. 538 | 1, 710, 566 
Deposits: 
Member bank—reserve account - 2, 397, 523 2, 470, 583 2, 293, 386 
I a a a es Se oe ok de es 26, 773 % 37, 570 
Foreign Dank........... ean S 5, 753 5, 761 5, 732 
eI oi cin canta ntnacgen encase SERbi Simasiandedin de Rakaeeeeee ck aaae seks Cee oeen eee 18, 378 21, 970 19, 022 
ce ste As cn anien s tnadguewendé cikchebocunk ban eeccahc wal semeeke ue aee ane 2, 448, 427 2, 517, 133 | 2, 355, 710 
Deferred availability items__-___- Hicbhihinscnn stax donnvasdeteaneas iisdeke bates sacs haan Osean 403, 156 564, 007 511, 800 
Ne ine cia aia ts lanier SEM Rapa tde Abbe e eine stasceute oleinee: Sse eased eam eae emai on es ae 169, 493 169, 640 171, 524 
lc ead Sigh ncaa dup kdhcucnnie SecKeeAbehwuss An ssCecePE ee nae EER enee 274, 636 274, 636 276, 936 
ee ihc etertnee ce dahn nbn cew nace ave baaneh ees abuedehenKeantecceebouasanuenee uate 12, 363 11, 694 15, 617 
SU IR ise tee ac ees Gee dss Ble wntccuissnek Cas oceans eee 4, 802, 214 5, 200, 648 | 5, 042, 153 
Contingent liability on bills purchased for foreign correspondents_...............-..-.----- wickcmewaace 447,444 439, 288 | 525, 875 
Federal reserve notes: FEDERAI RESERVE NOTE STATEMENT 
Issued to Federal reserve banks by Federal reserve agents..._.................-----.-------------- 1, 974, 999 2, 093, 625 2, 077, 092 
ee ee On no a baw ekie mane dbadcwiadhdae Sammademonbcee asd Mae se 480, 860 430, 087 366, 526 
iiss lies canis Paani nash digits pen incdlieligleecansiniath tsa inane | 1,494,139 | 1, 663,538 | 1,710, 566 
Collateral held by agents as security for notes issued to banks: | 
ci pivbapebateuihteninaaki= shina ciécae sche nekaunse keane nesseieuehecn dghebsuned ss ankewsiois | 1, 788, 659 1, 730, 439 | 1, 650, 164 
Oa ig Fae cere caclon oh wai ccm  elvis GR Lae en hain de ance ae 303, 7 507, 788 | 664, 389 
actin init iced sins =n esiiantin tacein chee pela taddrntarag cable | 2,002,361 | 2, 238,227 | 2,314, 553 
| ' 





1 Includes bills discounted for intermediate credit banks as follows: Latest month, none; month ago, $737, 000; year ago, $1, 010, 000; and notes 
secured by adjusted service certificates discounted for nonmember banks as follows: Latest month, $50, 000; month ago, $70, 000; year ago, $28, 000. 

2 Includes bills payable in foreign currencies as follows: Latest month, $36, 119,000; month ago, $35, 983, 000; year ago, $1, 035, 000. 
8 Uncollected items in excess of deferred availability items. 
4 Excludes ‘‘F. R. notes of other F. R. Banks”’ which are consequently included in actual circulation. 
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EACH FEDERAL RESERVE BANK—RESOURCES AND LIABILITIES, ALSO FEDERAL RESERVE 
NOTE STATEMENTS 


{In thousands of dollars. Figures are for Jan. 31, 1931] 














De ean | Bde 
New Phila- | Cleve- | Rich- At- | Chi- | St. |Minne-' Kansas| 
a Total Boston | York |delphia| land | mond | lanta | cago | Louis | apolis City | Pallas Fran 
Sn ; eo Bane eet i——} ———|- aa 
RESOURCES | | | 
- with Federal reserve | 
2 eee |1, 788,659 (144,917 | 460,729 |160, 000 /187, 550 | 85, 150 (126,700 186,000 | 76,885 48,025 65,000 | 26,940 | 220, 763 
Gold redemption fund with | \| | 
ie PD vacncatasccesn | 34,844 1,344 | 13,784 | 1,332 | 2,730 1,264 | 1,647 4,044) 1,561 486 =:1, 428 788 4, 491 
| 


Gold held exclusively | | 
om Federal reserve | 


“at ASS 1, 823, 503 |146, 261 | 474, 463 |161, 332 |19¢, 280 | 86, 414 [238, 367 (190,044 78,446 48,511 66,423 | 27,728 225, 254 
Gold eas fund with 























| | 
Federal Reserve Board... 421,666 | 27,001 | 136,981 | 44,524 | 39,661 | 11,012 | 11,436 | 63,389 15,590 | 10,932 18,277 | 9,794 33, 069 
Gold and gold certificates held 
PE ii kocicscienkcsvcoss 816, 935 37,093 | 483,078 | 26,529 | 68,267 | 9, 673 8,498 |108,120 | 11,009 | 6,010 12,646 | 7,133 | 38,879 
Total gold reserves - -- -.- 3, 062, 104 » [210 355 |1, 094, 522 [232,385 |298, 208 (107,099 |148, 281 [361,553 105,045 | 65,453 97,346 | 44,655 | 297, 202 
Reserves other than gold..-..-| 180,405 || 16,€60 | 51,737 | 12,178 | 11, 284 | 10,77 | 10,607 | 25,087 | 11,064 | 5,242 8,202, 8,333, 9,837 
Total reserves. -......--- 3, 242, 509 (2, 415 |1, 146, 259 (244, 563 |309, 492 |117, 873 | |158, 888 386, 640 |116, 109 | 70,695 105, 548 | 52,988 | 307, 039 
Nonreserve cash-...-.--.------ 77,181 || 9,689 | 19,959 | 4,087 | 5,974 | 4,986| 4,760) 9,651 4,683 1,867, 1,817 3,593] 6,115 
Bills discounted: I 
Secured by U. S. Govern- i} | | 
ment obligations......-.- 78,401 || 4,114 | 18,636 | 9,747 | 11,724 | 2,391 | 1,055 | 14,199 4, 584 | 409 992 293 | 10,257 
Other bills discounted - - - -- 153, 327 I A | 25,079 | 16,166 | 12,560 | 16,946 | 26,819 | 12,710 6,697 | 3,604 | 15,632 5,642 4, 147 
Total bills discounted....| 231,728 || 11, 439 | 43,715 | 25,913 | 24, 284 | 19, 337 | 27,874 26,909 | 11,281 | 4,013 | 16,624 | 5,935 | 14,404 
Bills bought in open market...-| 125,384 || 8,637 | 43,479 | 3,568 | 11,764 | 3,921 | 7,229 | 18,969 4,687 | 3,118 5,041 4,366 10,605 





U. 8S. Government securities: HI 





















































Issued to Federal reserve 
—- by Federal reserve 
ESSERE 1,974, 999 | 155, 392 


Ri maneretennasio 480, 860 | 26,748 


In actual circulation... -- 1, 494, 139 | 128, 644 
Collateral held by agent as 
security for notes issued to 


(7 eee eee 84,042 || 1,820 | 38,227 | 1, 353 1, 161 1, 531 | 217 | 22,191 692 5,440 | 630 10,380 400 
Treasury notes. .......---- 190, 272,| 14,999 | 42, 204 | 19,640 | 25,673 | 5,446 | 4,246 | 20,666 13,102 | 9,295 | 9,458 | 6,323] 19,220 
Certificates and bills_..---- 335, 606 | 29,734 | 118,497 | 29,571 | 31,525 | 10,284 | 3,235 | 38,987 10,357 | 11,889 | 18,940 | 12,734 19, 853 
i | 
Total U. S. Government | | | | | | 
securities.............- 609, 920 || 46,553 | 198,928 | 50, 564 | 58, 359 | | 17, 261 7,698 | 81,844 | 24,151 | 26,624 | 29,028 | 29,437 | 39,473 
ee ane Picea ctiaia ER | ES SRR See BE ER RS SED. OS Se 

Total bills and securities - 7,032 || 66,629 | 286,122 | 80,045 | 94,407 | 40,519 | 42,801 (127,722 | 40,119 | 33,755 | 50,693 | 39,738 | 64, 482 

Due from foreign banks___----- | 701 | 53 226 70 72 | 28 | 25 | 96 | 25 16 21 21 48 
Federal reserve notes of other | | 

Federal reserve banks____---- 22, 648 | 265 10, 287 577 1,156 | 2,239 | 963 | 2,301 985 810 1, 180 440 | 1, 445 
Uncollected items---.......--- 415, 484 | 46,207 | 116,366 | 32,362 | 37,834 | 29,077 | 12,714 | | 49, 913 18,897 | 7,874 | 24,275 | 16,570 | 23,395 
rr 58, 035 3, 458 15,240 | 2,614) 6,969 | 3,305 | 2,573 | 8,061 3,635 1,926 | 3,808 1,830 | 4,621 
All other resources. .._..-..--- 18, 624 || 146 | 6, 552 218 1,102 | 1,052 | 4,177 | 1,014 2,479 547 | 257 663 | 417 

Total resources-_-__...._- 4, 802, 214 | 352,862 1, 601,011 (364, 536 |457, 006 199, 079 |226, 901 [585,398 186,932 117,490 |187, 594 115,843 | 407, 562 
LIABILITIES ao 

Federal reserve notes in actual 7 } 

eo eS aera /1, 494, 139 ||128, 644 | 289,158 |142,526 |178,991 | 87,516 133,223 |143,787 | 81,127 | 49,288 | 66,692 28,275 | 164,912 
Depos: its: | | | | 

Member bank—reserve ac- 

CU iniacies .cccnosedeve 2, 397, 523 ||142, 443 |1, 037, 274 |144, 609 |189, 373 | 59,744 | 59,414 327,731 67,011 | 47,461 | 82,845 | 56,698 | 182,920 
Government........-..---- 26,773 || 2,941 2,253 | 1,903 | 3,415 | 4,971 | 2,468 | 2,229, 1,684, 1,262) 2,008 819 | 820 
Foreign bank-_-_---....-..-- 5, 753 |} 428 1, 922 565 577 228 | 206 | 771 200 | 131 166 171 | 388 
Other deposits. chased secant 18, 378 83 8, 585 144 | 2,052 88 690 | 621 440 122 265 95 | 5, 193 

Total deposits. ___.....-- 2, 448, 427 |/145, 895 (1,050,034 |147, 221 |195,417 | 65,031 | 62,778 \331,352 | 69,335 | 48,976 | 85,284 | 57,783 189, 321 

Deferred availability items____- 403,156 || 45, 024 112, 928 | 30,777 | 36,821 | 27,908 12,758 | 48,193 | 19,604 | 8,274 | 22,235 15,886 | 22,748 
_— | TAS: 169,493 |; 11,877 | 65,682 | 16,784 | 15,846 | 5,757 | 5,283 ; 20,101 4,976 ; 3,068 | 4,261, 4,361 | 11,497 
YO er ---| 274,636 || 21, 299 | 80, 575 | 27,065 | 28,971 | 12,114 | 10,857 | 39,936 10,562 7,144) 8,702) 8,936 18, 475 
ri l other liabilities___. — 12, 363 123 | 2, 634 163 960 753 | 2,002; 2,029 1,328 740 | 420 662 609 
Total liabilities. ......__- 4, 802, 214 | 352, 862 1, 601, 011 |364, 536 457, 006 199, 079 226,901 |585,398 186,932 117,490 |187,594 115,843 | 407, 562 
Reserve ratio (per cent) .....--- 82.2 | 82.5 85.6 84.4 82.7 77.3 | 81.1 81.4 77.2 71.9 69. 5 61.6 86.7 
| 
FEDERAL RESERVE NOTE 
STATEMENT | 
Federal reserve notes: 


490, 371 |171, 922 |214, 640 |101, 483 159,620 |193,670 89,887 | 53,441 80,380 32, 671 | 231, 522 


201, 213 | 29,396 | 35, 649 | 13,967 | 26,397 | 49,883 | 8,760 | 4,153 | 13,688 4,396 | 66,610 
289, 158 |142, 526 |178, 991 | 87,516 133, 223 |143, 787 | 81,127 | 49, 288 | 66,692 | 28,275 | 164, 912 
| } 





G old uaa EKA Sse cekeanecden 1, 788, 659 |144, 917 460,729 |160,000 |187, 550 | 85,150 |126,700 |186,000 76, 885 
Eligible paper. -...-...--.-.- 303, 702 | 17,377 62,072 | 24, 671 | 32, 136 | 21,610 | 33, 633 | 40, 940 13, 914 























1 Excludes ‘‘ Federal reserve notes of other Federal reserve banks,’ which are consequently included in “‘actual circulation ” 
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CHANGES IN MEMBERSHIP 


On January 20, 1931, there were 8,013 active mem- 
ber banks in the Federal reserve system, including 
7,000 national banks and 1,013 State bank members. 


Below are given all changes, except suspensi 


ons and 


insolvencies, between December 21 and January 20, 


affecting the list of active member banks. 











CHANGES t 
Date | (‘ Consolidations’’ shown below include ‘‘absorp- | Capital 
tions,” ‘‘ mergers,’’ etc.) 
District No. 1—Boston 
Dec. 27 | Boston National Bank, Boston, Mass.--.-..-.------ $625, 000 
Continental National Bank Th Se oe 500, 
Consolidated under charter of Boston National 
Bank and title of Boston-Continental 
PRE Rs Kttieticdddinnsidactuknsvdacaun 1, 000, 000 
District No. 2—NEwW YORK 
Dec. 11!| East Side National Bank, Buffalo, N. Y..-.-------; 300, 000 
| Victor B. Szezukowski, private bank_.....-...---- 100, 000 
| Consolidated under charter and title of Fast 
| EIEN 300, 000 
Dec. 30 | M. & T. Trust Co., Buffalo, N. Y., member----.- | 6, 000, 000 
| A. Pepe & Sons, private ERE SS are 100, 000 
Consolidated — charter and title of M. & 
pe Sen , 000, 000 
Jan. 12 | Hudson Falls National: Bank, Hudson Falls, N. Y- 75, 000 
| Sandy Hills National Bank---...........-.-.------| 105, 000 
Consolidated under charter and title of Sandy | 
eee eee 105, 000 
| District No. 3—PHILADELPHIA 
Dec. 31 | Lycoming Trust Co., Williamsport, Pa., member-| 2, 000, 000 
Susquehanna Trust Co., member----.......---.---- 500, 
Consolidated under charter and title of Ly- 
coming Trust Co., member---.-....---...---- 2, 000, 000 
District No, 4—CLEVELAND 
Nov. 11!) Prairie Depot National Bank, Wayne, Ohio---_..- 25, 000 
Union National Bank, Fostoria, Ohio.......-...-- 125, 000 
Consolidated under charter and title of Union 
National Bank, Fostoria, Ohio__-.....-...-- 125, 000 
Dee. 13!| Day & Night National Bank, Pikeville, Ky_.-.-.. ‘ 
Pikeville National Bank.............-.......---. E 
Consolidated under charter and title of Pike- | 
J. Oo 2. Sa 100, 000 
Dec. 15!| First National Bank, Napoleon, Ohio.........-.-- 50, 000 
Napoleon State Bank, member-........--.-.---.--- 100, 000 
Consolidated under charter and title of Na- 
poleon State Bank, member-_......-....--.-- 100, 000 
Dec. 22 | Central Trust Co., Cincinnati, Ohio, member----- 4, 000, 000 
Brighton Bank & Trust Co., member_........---- 500, 
Pearl Market Bank & Trust Co., member- ---.---- | 600,000 
Consolidated under charter and title of 
Central Trust Co., member.-.....-.....----- | 4, 000, 000 
Dec. 22| Fifth-Third Union Trust Co., Cincinnati, Ohio, | 
| RRS E SE eae ON a | 5,000, 000 
Oakley Bank, nonmember-.----......-.----.------ | 100, 000 
Consolidated under charter and title of Fifth- | 
Third Union Trust Co., member....------.- 5, 000, 000 
Dec. 23 | American First National Bank, Findlay, Ohio,title | 
changed to the First N ational Bank & Trust Co. | 
Dec. 31 a Trust Co., Pittsburgh, Pa., pee 
Merce mies tacaeinnnkabenternancctosede | 5,319, 
Meteelinn Savings Bank & Trust Co., non- | 
Ss dic-cantscutnntieadins hack vines nnnecanaee | 200, 000 
Peoples Trust Co., nonmember-.-.-...-.-.-.-.---- 250, 000 
Terminal Trust Co., nonmember. -----.-.....-.-- 125, 000 
Consolidated under charter and title of Peoples- 
Pittsburgh Trust Co., member_.....-...---- 5, 319, 000 
Jan. 1 - Trust & Savings Bank, Youngstown, Ohio, | 
le | 1, 000, 000 
Younqnews State Bank, nonmember.....-.....-- 50, 000 
Youngstown Savings Co., nonmember--.---.--..-- 25, 000 
Consolidated under charter and title of City 
Trust & Savings Bank, member----.---.-.-- 1, 000, 000 
Jan. 12} First National —¥ Cadiz, i eetatestidecactedae 75, 000 
Harrison National Bank. .-.................-----.- 100, 000 
Fourth National Beak ican ie dsagepdinidenenaaaimsnt i tein. to 
Consolidated under charter of First National 
—_ = title of Union National Bank & 900, 000 
Jan. 20 ~~ National’ Bank of Birmingham, Pittsburgh, oan 
Peoples-Pittsburgh Trust Co., member-....-..-.. 5, 319, 000 
Consolidated under charter and title of Peoples 
Pittsburgh Trust Co., member.............. 5, 319, 000 





! Not reported in period in which change took place. 












CHANGES IN MeMBERSHIP—Continued 





Date 


| 
ANGES | 
("Canetieniians i ps below include “‘absorp- | 


Capital 
tions,’’ ‘‘ mergers,” etc.) 





. 31 


Jan. 


Dec. 1 


= 


Dec. 12 


= 


Dec. 16 


Jan. 10 
Jan. 13 
13 


Jan. 


Jan. 13 


Dec. 6 


Dec. 201 
Dec. 20! 


Dec. 


Dec, 31 


Jan. 


Jan. 


Jan. 





12 
14 


Jan. 


Jan. 








District No. 5—RICHMOND 


Centreville National Bank, Centreville, Md $75, 000 
Queen Anne’s National Bank..-.---.-.-.--.------- , 
Consolidated under anata and title of Centre- | 
ville National Bank...-......----.---------- 75, 000 
McDowell County National Bank of Welch,W.Va.; 250, 000 
Suc by McDowell County National 
Bank in Welch. 
First National Bank, Wytheville, Va__-...-.----- | 
Farmers Bank of Southwest Virginia, Wytheville, 
RS a ee 
Consolidated under charter of First National | 
Bank and title of First National Farmers | 


Farmers National Bank, Norway, S. C 
Voluntary liquidation. 


District No. 6—ATLANTA 


First National Bank, Bristol, Tenn--...-....-.---- 
City Bank, elie i ea a 
Consolidated under charter and title of First | 
EE ic iddkcuvedminastoscdsnede 
First National Bank, Etowah, Tenn 
Peoples Bank, nonmember 
Consolidated under ata and title of First | 
OS >) Re a ee | 
Ensley National Bank, Ensley, Ala...-.-.....---- | 
Bank of Alabama, nonmember..---.-.-.------------ | 
Consolidated under qhantes and title of Ensley | 
UME I ionic Bodo ncc cumibeesonmacwenns 
Peoples National Bank, Quitman, Ga_..-...-.---- } 
First National Bank 
Consolidated under charter and title of First 
Ei oe oie clncecsccancsunnsus 
First National Barrk, Griffin, Ga__........-.---.-- | 
Griffin Banking Co., nonmember. .--.--.--.--.--- 
Consolidated under charter and title of Griffin | 
Banking Co., nonmember-..-.....-..------- | 
First National Bank, Carrollton, Ga_.....--.------| 
Peoples Bank, cde 
Consolidated under charter and title of Peoples | 
SS Ee eee | 
First National Bank, Chipley, Fla_..........-..-. 
Chipley State Bank, nonmember 
Consolidated under charter and title of Chipley 
State Bank, nonmember.--_-- pn ke asmnhinnnmaeecs 


District No. 7—CHICAGO | 
~~ ne Moines National Bank, Des Moines, | 


a 


S28 g8e pek ph 


BE 


nd 


} 
| 


S$ S38 S88 S82 88 S88 SEF SS 


® FSS SSs Ss 


- 


7] 
58 


5 


2 822 §2 § 882 SE 52 SE 


leon Trust & Savings Bank, nonmember. -------- 
Consolidated under charter and title of lowa- 
Des Moines National Bank. --.--......------ 
Kent State Bank, Kentland, Ind., member---_-__- 
Succeeded by Kent State Bank, nonmember. 
First National Bank, Wyoming, Iowa-_--....---_--- 
Citizens State Bank, nonmember 
Consolidated under charter and title of Citizens 
State Bank, nonmember. ---..------------.. 
First National Bank of Vernon, Vernon, Ind-__._- 
North Vernon National Bank, North Vernon, Ind_ 
Consolidated under charter and title of North 
Vernon National Bank, North Vernon, Ind. 
iy National Bank & Trust Co., Greensburg, 
Citizens National Bank--....-......-.-.-...------- 
Consolidated under charter of Third National 
Bank & Trust Co., and title of Citizens Third 
National Bank & Trust Co 
First National Bank, Butler, Ind...........--.-.- 
Knisely Brothers & Co., nonmember--_-...--.--.-- 
Consolidated under charter and title of Knisely 
Brothers & Co., nonmember---..-.....-.-- 
First National Bank, Fort Dodge, Iowa..-.-_.-.---- 
Converted to First State Bank & Trust Co., 
nonmember 
Jefferson Park National Bank, Chicago, Ill_......-. 
Jefferson Park Trust & Savings Bank, nonmem- 


i) 
sss ss 38 


s 


see 5 


2 


8 
} 


ber 
Gonsolidated under charter and title of Jeffer- 
son Park National Bank 
State Savings Bank, Missouri Valley, Ia., member 
Voluntary withdrawal from membership. 
Citizens National Bank, Franklin, Ind_---.-._.-- 
Absorbed by Citizens National 
Farmers Trust Co., nonmember and Union 
Trust Co., nonmember. 
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CHANGES IN MremBEerRsHIP—Continued 


CHANGES IN MremBEeRSHIP—Continued 





NGES 
(‘‘ Consolidations’’ oaeae below eet neal 
tions,’’ ‘‘ mergers, ’’ etc.) 





Nov. 21! 


CHANGES 
(** Consolidations” shown below include “‘ absorp- 
tions,” ‘mergers, ”’ etc.) 





District No. 8—St. Lovis 


First National Bank, Columbus, Miss 
Columbus National Bank 
Consolidated under charter of Columbus 
National Bank and title of First Columbus 
National Bank 
First National Bank, Siloam Springs, Ark | 
ucceeded by Hutchings First National Bank. | 
Lafayette National Bank & Trust Co., Luxem- 
burg, Mo 
Primary organization. 
Chouteau Trust Co., St. Louis, Mo., member----| 
Admitted to membership. | 
Granite City National Bank, Granite City, I___- 
First National Bank | 
Consolidated under charter of Granite City 
National Bank and title of First Granite City 
National Bank 


District NO. 9—MINNEAPOLIS 


First National Bank, Fessenden, N. Dak 
Security State Bank, Bowdon, N. Dak., non- 


Consolidated under charter and title of First 
National Bank, Fessenden, N 
First National Bank, Petersburg, N. Dak 
Farmers State Bank, nonmembe 
Consolidated under new charter and title of 
per State Bank of Petersburg, non- 


mber 
First National Bank, Chisholm — 
Chisholm State Bank, nonmem 


a 





i 


S RR RRS SS 


First National Bank, Manistique, Mich 
we by First National Bank in Manisti- | 


First National Bank, Forest Lake een cial 
Forest Lake State Bank, nonmem 
Consolidated under charter and title of Forest | 
Lake State Bank, nonmember 
Succeeded by Madison Valley Bank, non- 
member. 
Northwestern National Bank, Madison, S. Dak 
Primary organization. 
First National Bank of Paynesville, Minn 
= by First National Bank in Paynes- 
ville. 
National Bank of Adrian, Adrian, Minn 
Adrian State Bank, nonmember 
Consolidated under charter and title of Adrian 
State Bank, nonmember 
Home National Bank, Dell Rapids, 8. Dak 
New First National Bank 
Consolidated under charter and title of New 
First National Bank 


District No. 10—KaANsas CIty 


Citizens National Bank, Allen, Kans__........---- 
State Bank of Allen, nonmember 
Consolidated under charter and title of Citi- 
zens National Bank 
First National Bank, Olathe, Colo 
Olathe State Bank, nonmember 
Consolidated under charter and title of First | 
National Bank 
Limon National Bank, Limon, Colo 
First National Bank, Genoa, Colo 
Consolidated under charter and title of Limon 
National Bank, Limon, Colo 
First National Bank, Peabody 
Peabody State Bank, nonmember 
Consolidated under charter and title of Pea- 
body State Bank, nonmember. - - - -- 
Hastings National Bank, Hastings, Nebr 
Conversion of State’ Bank of Hastings, non- 
member. 


District No. 11—DALLas 


Citizens National Bank, Marlin, Tex 
Marlin National Bank...............-..---.----. 
Consolidated under charter and title of Marlin’ 


B 
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District No. 11—DALLas—Continued 


First National Bank, Sanger, Tex 
First State Bank, Slidell, Tex., nonmembe 
Consolidated under charter and title of First 
National Bank, Sanger, Tex 
First National Bank, Cooledge, Te 
First State Bank, nonmember 


First National Bank, New Boston, Tex-- 
New Boston National Bank 


Central State Bank, McKinney, Tex., member- -. 
First State Bank, Westminister, Tex., nonmember. 
Consolidated under charter and title of 
Central State Bank, McKinney, Tex., 
member 
First National Bank, Gilmer, Tex 
Gilmer State Bank, nonmember 
Consolidated under charter and title of First 


First National Bank, Quitman, FA 
First National Bank, awkins, T 
Consolidated under charter ond title of First 
National Bank, Quitman, Tex 
Pittsburg National Bank, Pittsburg, Tex. 
First National Bank 
Consolidated under charter and title of Pitts- 
burg National Bank 
Swenson National Bank, Swenson, Tex 
Absorbed by First National Bank, Asper- 
mont, Tex., First National Bank, J — | 
Tex., ‘and the Peacock Bank, Peacock, Tex., | 
nonme ember. 
Citizens National Bank, Brownwood, Tex 
Coggin National Bank 
Consolidated under charter and title of Citi | 
zens National Bank 
Moore National Bank, Moore, ae. 
Pearsall National Bank, Pearsall, T 
Consolidated under charter Bey title of Pear- | 
sall National Bank 
Commercial National Bank, Jefferson, Tex 
Jefferson State Bank, nonmember 
Consolidated under charter and title of Jeffer- 
son State Bank, nonmember 
Citizens National Bank, Godley, Tex 
Cleburne State Bank, Cleburne, Tex., nonmember- 
Consolidated under charter and title of Cle- 
ewe State Bank, Cleburne, Tex., non- 
mem 
—— Bank & Trust Co., Shreveport, La., 





Succeeded by Continental Trust & Savings 
Bank, nonmember. 
First National Bank, Gainesville, Tex _--..--..---- 
Lindsay National Bank 
Consolidated under charter of Lindsay Na- 
tional Bank and title of First National Bank. 
Stamford State Bank, Stamford, Tex., nonmember. 
First State Bank, member 
Consolidated under charter and title of Stam- 
ford State Bank, which was admitted to 
membership 
Dallas National Bank, Dallas, Tex_...-...-.-.-.-- 
Dallas Bank & Trust Co., nonmember 
Consolidated under charter and title of Dallas 
Bank & Trust Co., which was admitted to 
membership 
First National Bank, Antlers, Okla-.- 

Converted to First State Bank, nonmember. 
Farmers National Bank, Seymour, _ an 
First State Bank, Bomarton, Tex., nonmember--- 

Consolidated under charter and title of Farm- 

ers National Bank 


Neches State Bank, Neches, Tex., nonmember-.-_-.- 
Consolidated under charter and title of East 
Texas National Bank 
First National Bank, Italy, Tex................--.- 
Farmers National Bank 
Consolidated under charter and title of First 





National Bank 
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Date  (‘‘Consolidations” shown below include ‘‘absorp- 


Jan. 


Jan. 


Jan. 


Jan. 


Jan. 


Jan. 


Dee. 


Dec. 


. 26 | Farmers National Bank, Colfax, Wash._...-.__.- 


. 30 | Citizens Savings Bank, Pasadena, Calif., member, 


CHANGES IN MEMBERSHIP—Continued 


CHANGES 





tions,’’ ‘‘mergers,’’ etc.) 


| 
District No. 11—DatLas—Continued | 
| 


2 | Plano National Bank, Plano, Tex............-.-.--| 

Farmers National Bank.............----..-.------ 

Consolidated under new charter and title of | 

bg Bo gS eee | 

2. Citizens National Bank of Waxahachie, en 

Succeeded by Citizens National Bank in Wax- 

EER ae en | 

3 American National Bank, Honey Grove, Tex----- } 

I NT ooo ii Sc is saidobarecenee 
Consolidated under charter and title of First 

ll eee | 

10 | Citizens National Bank of Saint Jo, Tex_.......-- | 

Succeeded by Citizens National Bank in | 

| 

| 





Saint Jo. 

10 | Alvord National Bank, Alvord, Tex__....-..-.----| 
fll eS 

Consolidated under charter and title of Alv ord | 
EP ee 
15 | First National Bank, Josephine, Tex ; 
First National Bank, | eee 
Consolidated under aes —g title of First 
#| National Bank, Nevada, T 
| Security National Bank, Collinsville, (a 
| Whitesboro National Bank, Whitesboro, _ 
Consolidated under charter and title of W hites- | 
yl) eee eee | 





District No. 12—-SAN FRANCISCO 


141 fe eee Bank, Flagstaff, Ariz., nonmem- 


Consolidated under charter and title of Ari- 
zona Central Bank nonmember. .........--.- 
22 | W.G. Jenkins & Co., Mackay, Idaho, member_-_ 
Voluntary withdrawal from membership. 


— State Bank, Elberton, Wash., nonmem- 
RAEI LN LIE SIRE EN REI RE 
Consolidated under charter and title of Farm- 

ers National Bank, Colfax, Wash_........-.- 
oi ea ae 


title changed to Citizens Commercial Trust & 
Savings Bank. 





Capital 


$65, 000 
60, 000 


50, 000 
200, 000 


150, 000 
100, 000 


50, 000 
25, 000 





CHANGES IN MEMBERSHIP—Continued 





CHANGES 
Date  _(‘‘Consolidations’’ shown below include ‘‘absorp- 
tions,”’ “‘mergers,’’ etc.) 


Capital 





| 


District No. 12—SAN FraNcisco—Continued 


Dec. 31 | First National Bank, Hillyard, Spokane, Wash- -- 
| United Hillyard Bank, nonmember 
| Consolidated under charter and title of United 
»| Hillyard Bank, nonmember 
7 |} Continental National Bank, Salt Lake City, Utah, 
= oe to Continental National Bank & 
rust Co 


$25, 000 
150, 000 


150, 000 


Jan. 





Fiduciary Powers Granted to National Banks 


During the month ended January 21, 1931, the 
Federal Reserve Board approved applications of the 
national banks listed below for permission to exercise 
one or more of the fiduciary powers named in section 11 
(k) of the Federal reserve act as amended, as follows: 
(1) Trustee; (2) executor; (3) administrator; (4) reg- 
istrar of stocks and bonds; (5) guardian of estates; (6) 
assignee; (7) receiver; (8) committee of estates of 
lunatics; (9) in any other fiduciary capacity in which 
State banks, trust companies, or other corporations 
which come into competition with national banks are 
permitted to act under the laws of the State in which 
the national bank is located. 











| Dis- S 
Location trict Name of bank sae i 
| 
Brockton, Mass. - -.-- 1 | Home National Bank ---..--_. | 6 to 9.1 
Gulfport, Miss-_--.--- 6 | First National Bank-..-_--___- he 1 
Bloomington, Ind_--. 7 | Bloomington National Bank _- -| 1 to . 
Luxenburg, Mo----.-- 8 | Lafayette National Bank & | 1 to 
Trust Co. | 


1 Supplementary. 
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BANK LOANS AND INVESTMENTS, PERCENT- 
AGE DISTRIBUTION 


{Figures for Sept. 24, 1930—latest date for which comprehensive data are 
available} 


Total loans and 
investments 

| Number 
of banks 


Amount | Percent- 
(millions | age dis- 
of dollars) tribution 








All banks in the United States 


Member banks—total 
City banks (62 cities) —total__- 
Central reserve city banks: 
New Ly sees 


57, 590 


35, 472 
22, 528 


8, 557 
1, 934 
Reserve city banks: 
New York City 
Chicago 
Other F. R. bank cities(10 cities). 
F. R. branch cities (25 cities)_.-- 
Other reserve cities (25) cities) - 


Country banks ? 
Nonmessber banks 


1 Snsinten catenad asin State cuneteaal banks and trust com- 
panies, mutual and stock savings banks, and all private banks under 
State supervision. 

? Includes certain outlying banks in reserve cities. 


FEDERAL RESERVE BANKS—-MATURITY DIS- 
TRIBUTION OF BILLS AND SHORT-TERM 
SECURITIES 





_Un — of dollars) — 


91 days 
to 6 
months 


16 to 30/31 to 6061 to 90 
days | days 


Over 6 


Ww ith- | | 
in 15 months 


| Total days days 
Bills discounted: 
. - 292, 385/203, 724) 21, 889 
243, 340)156, 008 20, 661 
229, 885/147, 597) 19, 316 
.-/215, 137/131, 600) 18, 931 
Bills bought ‘in 
open market: 


31, 489 22, 799) 
31,647 21, 755) 
29,716 20, 414 
30, 584 21, 021) 


11, 287 
11, 787 
11, 250 
10, 924 





34, 434, 27, 929 
24, 858 29, 722) 
21, 502 29, 926) 
32, 927 


265, 456/141, 785 60, 355 953 
196, 180) 102, 715) 37, 931) 
151, 625| 71,689 27, 266} 


120, 241) 45, 372) 17, 745) 


| 


954) - - - 
1, 242 
856 


Ja € 
Certificates and | 
bills: | 


ee 34a, 550 | 24, 182 


Municipal war- 
rants: 
654) _._- 








KIND OF MONEY IN CIRCULATION 
[End of month figures. In thousands of dollars} 
1930 1931 


Oct. 31 | Nov. 30 | Dee. 31 | Jan. 317 
Gold coin , 
Gold certificates 1, 019, 584 | 1,075,770 | 
Standard silver dollars - -_- 37, 312 | 37, 087 
Silver certificates 391, 366 400, 104 

250 | 1, 248 
281, 221 | 
118, 227 | 





350, 931 368, 379 


357, 691 
1, 117, 630 | 


1, 055, 714 


Subsidiary silver 


United States notes 304, 407 
Federal reserve notes ) 349, O40 | | 4 440, 003 
Federal reserve bank notes. 3, 032 | | 
National bank notes 640, 818 | 648, 252° 


4, 492, 604 | 4, 660, 315 


623,218 | 640. 030 


4, 890, 123 





4, 609, 881 





» Preliminary. 





MEMBERSHIP IN PAR COLLECTION SYSTEM 


{Number of banks at end of December] 


| Member banks Nonmember banks 
| 


On par list 


Not on par list 


1930 


1929 


1930 1929 


8, 052 | 10, 956 


396 
914 | 
753 
757 
471 | 
390 
, 081 
513 | 
642 
871 
684 
581 


United States _| 





Minneapolis 
Kansas City----_---- 


San Francisco 615 














' Figures cover all incorporated banks (other than mutual savings 
yanks). 


NONMEMBER BANKS '—BILLS PAYABLE AND 
REDISCOUNTS, 1923-1930 


{In millions of dollars. Back figures not av ailable on comparable basis] 


Bills | a. 
payable ; payable 

| and re- Date | and re- 

| discounts discounts 





1927 —Oct. 10__.....----} 
a 
1928—Feb. 28... - 
June 30____- 
Oct. 3...- ‘eenae 
Dec. 31......- 
1929— Mar. 27-. 
June 29__-. 
Oct. 4_- 
Dee. 31_,-. 
1930— Mar. 27-.-- . 
0) ee 
Sept. 24.. 


1923 —Dec. 31...._...-.- 415 
1924— Mar. 31-_- : : 350 
June 30____- nage 344 
Oct. 10.... —— 337 
Dee. 31...- ok 339 
1925—Apr. 6........... 326 
June 30_..._- = 361 
Sept.28.__-. . 352 | 
en 372 
1926—Apr. 12.....-- . 350 
>), ea 398 
Dee. Si....... 324 
1927— Mar. 23. .-__- nails 259 
PS) EEE 275 





1 Includes all banks (including aes savings ented in the conti- 
nental United States that are not members of the Federal-reserve system 
(15,344 banks on Sept. 24, 1930, with total loans and investments of 
$22,118,000,000) . 


RESERVE BANK CREDIT AND FACTORS IN 
CHANGES (WEDNESDAY SERIES) 


{In millions of dollars] 


1930 | 
Jan. | 


Dec. 
24 14 


Dec. 
31 


Bills discounted 251 243 | 
Bills bought___._--__- 364 196 | 
United States securities_ = 4: 7 5; 644 | 
Other reserve bank credit - 29 27 


1,111 


4, 625 
1, 781 


| am 
589 
r 775 


5, 014 


1, 373 
4, 593 
1, 798 


Total reserve bank credit !__ 
Monetary gold stock 
Treasury currency adjusted. 
Money in circulation__- sd 4, 889 4, 649 | 
Member bank reserve bal- 

Po ll A NET | 2,367 | 2,471 
Unexpended capital funds, | 

nonmemsher deposits, etc_| 408 404 sf 


1 Averages of daily Seu for week oniies on W ent as follows 
(in millions of dollars): Dec. 24—1,338; Dec. 31—1,399; Jan. 7—1,355; 
Jan. 14—1, 175; Jan. 21—1,064; Jan. 28—991. 
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MEMBER BANKS IN SMALLER CENTERS—DEPOSITS IN 1929-30, BY DISTRICTS 


[All member banks in places having a population under 15,000 (1920 census). Averages of daily figures. In thousands of dollars] 





Federal Reserve District 





Month New York Philadelphia Cleveland Atlanta 








| 

| Net 

| demand 
| 


Net 
demand 


Net 


Time demand 


Time | gavel Time Time Time 


: fa cee ae 


' 
17, 732 | 351, 913 | 218,084 466, 258 390, 980 139, 613 
179,799 | 346, 702 | 214,428 466, 287 | 266,807 | 395, 723 
179,692 339, 100 215,129 468, 682 392, 970 
339, 108 213, 659 | 467, 549 | ‘ 
350,783 | 638,001 | 209,533 | 466, 272 | 389, 447 
357, 031 211,661 | 463, 669 | 153 
266 214,243 | 462,111 387, 684 
215,466 | 462,562 | 387, 753 
221,944 | 462, 236 | 384, 507 
222,229 | 460,701 | 
214,204 | 455, 962 | 
343,010 | 630,854 | 210,086 | 448, 707 








BREE 
EBR8E 





FEES 
8 


Fs 
eto 





SESE 
S22852 








121, 774 | 335, 789 | 203, 301 
117, 922 099 
115, 710 
118, 991 
118, 523 
118, 629 


BEERESE 
BSSSREN 


8 
RS: 





| 
| 
| 
| 


BEB 
e88é 




















, | 655 
117, 270 | | 115, 548 





Chicago k i | Kansas City San Francisco 
e . e P e | : | e 
demand | Time | demand Time Time ime | demand 








Time 








175, 562 189,009 | 273, 186 
170, 892 | 185, 442 
186, 095 
183, 





61, 636 
61, 190 
61, 211 
268, 805 285, 224 , 544 
452, 576 300, 7 60, 449 
449, 365 | 60, 905 
445, 696 | 168, 844 263,726 318, 609 60, 018 
440,198 | 165, 178 262,128 315,462 | 155,848 58, 651 


437,557 | 165,871 ; 262,246 | 312,069 60, 293 
436,143 | 162, 466 264,103 | 306, 596 60, 122 
432, 820 7 59, 744 
432, 149 | ‘ 59, 043 

, 394 1 ; 58, 766 
428, 206 | 287, 683 ‘ 58, 103 
422, 083 3 248,238 | 57, 884 
422,780 | 146, 383 260, 283 59, 024 
422,540 1 i 250,654 | 57,198 
421, 599 148, 657 54, 967 
419, 326 | 146, 357 55, 141 
413, 148 | 131,113 | 138, Ol 53, 572 






































Back figures.—For figures back to April, 1923 (on single date basis, not averages of daily figures), see Annual Reports for 1928 (Table 94) and 
1927 (Table 88); also BULLETIN for December, 1927, p. 924, and currently during period January, 1928-January, 1929. 
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MEMBER BANKS IN SMALLER CENTERS—DEPOSITS IN: 1929, BY STATES 


{Member banks in places having population (1920 census) of less than 15,000. In thousands of dollars] 


N ew E ngland- 





Maine | New Hampshire Vermont Massachusetts | Rhode Island Connecticut 


Net : Net 
demand | | demand 


oN et 
demand 


Net 


|_ Net me Net | mm 
Time Time Time deman 


tame demand 


Time 


a) | Time 





21,418 | 14, 039 | 15, 759 38,720 49,112 43, 221 | 948 2, 781 | 18, 336 
20, 878 14,179 | 15,046 48, 314 43, 625 919 | 
20, 012 14, 461 a , B5E 874 

20, 300 14, 635 38, 994 7, OS 5 939 

20, 113 14, 420 i 7, 994 

20, 005 | | 15 t ¢ | 1,024 

21, 417 | 5 5 9, . 1,018 

22, 732 5, 660 51, ‘ | 1,008 

23, 478 5 5 ! ‘ | 970 

22, 792 7: }, 847 ¢ f 5, 218 | 956 

November 4 | 21, 354 6 787 6 5 7 ,691 | 1,008 

December | 21,275 | 14,238] 15, ; 43,427 | 1,032 








Middle Atlantic East North Central 








New York New Jersey Pennsylvania Ohio Indiana 
Net Net | 
demand demand } 


| 446,009 | 171,677 258,004 | 275,332 | 614,107 119,035 132,514 59, 385 
444, 501 | 167,721 258, 427 , 616, 286 124,209 | 135,057 57. 
447, 152 | 161,698 257,966 | 269, 616, 639 5 

| 443,258 | 156,548 259, 083 | 26 616, 108 

| 441, 155 | 156,330 259, 574 | 26 615, 854 
442, 592 | 168,717 259, 652 | 26 613, 386 
444, 044 | 167, 890 | 267 610, 914 
445, 614 | 171, 223 | 262 56 608, 702 

| 172,560 267, 605, 360 

| 168,393 267,309 | 280, 607, 410 i 
162, 542 602, 905 5 131,818 
165,798 259, 255 | 263, 543 | 593,652 | 105, 484 | 129, 872 


Net 
demand 


Net 
demand 


Time Time Time Time d a... 








East North Contral—C ontinued 


Wisconsin Minnesota lowe 











Net Net | Net Net 
demand Time demand Time demand Time demand 


44,125 | 96,244 60, 070 110,222 78,476 | 91,864 | 42,880 
45, 646 | 96,828 | 59, ¢ 111,535 81,698 | 89,556 42,614 
49, 105 59, 9 111,773 83,201 | 88,870 41,372 
48, 067 | 96, 509 112,720 83,023 | 88,775 40,624 
46,841 | 96, 110,642 78,973 | 88,506 40,695 
46,725} § é 110,129 76,849 88, 500 L 

47,235 | 95, ‘ 110,381 76,361 | 89,036 40,741 
45, 825 | 5 ‘ i09,917 76,823 88,529 40,948 
46, 011 | 77,002 | 87,901 | 41,069 
44, 866 | : 78,422 | 85,948 40,710 
| 193, 342 &, 673 | ‘ 7, 72,704 | 84,470) 40,452 
| 191, 290 1, 592 | 93, 329 | 107 71,419 | 83,316 | 38,982 | 26,804 


seseeeseese | 
| RSIS SR SSSrzE 

















| 
| 8 


West North Central—C ontinued South Atlantic 


South Dakota Nebraska | Kansas Delaware | Maryland 


| Net | Net 
| | demand) demand 








Net 


Net 
deman 


emand 


Time Time Time a Time 


| deman 


Ne rae 
demand a Time |g 


30,472 44,684 | 34,752 | 100, 225 | 3, 403 10, 248 | 
30,452 , 46,406 | 34,456 91,917 25 | 3,332) 10,193 
30, 254 | 47,934 | 34, 065 | 88, 730 | 3,476 | 10,386 | 
29,837 | 46,369 | 34,361 | 87,681 3, 349 10, 362 
29,786 46,576 | 34,613 | 84,528 | 37,334 1 10, 321 | 
29,990 | 46,012 | 35,015 | 85, 159 | 21 10, 037 | 
30,161 | 45,882 35,449 | 96, 480 10, 072 | 
30,348 | 47,640 35,819 | 95,372 — 1 61, 899 | 
30,197 ; 47,169 | 35,762 92,818 36,973) 3, 10, 057 | 62, 169 | 


61, 207 | 
29, 837 | 46.368 35,448 | 89,631 8,860 | ; 62, 333 | 
| 
| 


60, 388 


29,447 | 44,468 34,812 &4, 231 | 2 8, 725 | 62, 283 | 
29,196 | 44,897 | 34, 184 | 85,563 35, 736 | 28 8, 648 61, 498 | 


PZBIASSBSSEB 
SRSESELSEEES 








Back figures.—For similar figures for a single date in each month from 1923 to 1928 see bulletins as follows: 1927, December, pp. 873 and 886-925: 
1928, January, p. 99; February, p. 161; March, p. 222; April, p. 295; May, p. 361; June, p. 435; July, p. 530; August, p. ‘606; September, p. 668; October, 
Dp. 725; Novesnber, | p. 818; December, p. 871: ‘and, 1929, January, p. 50. 
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MEMBER BANKS IN SMALLER CENTERS—DEPOSITS IN 1929, BY STATES—Continued 


{Banks in places having population (1920 census) of less than 15,000, in thousands of dollars] 


South Atlantic—Continued 


East South 
Central 





a Virginia North c Caroline Florida 


Month | South seinsmemneell Georgia 


Kentucky 


"Ne et 
demand 


Net 
demand | 


vet ; Net i 
demand ‘demand Time Time | demand Time 





24, 563 
24, a | 
23, 80: 


48, 695 
48, 517 


49, 502 


SE 


57, 841 
41, 921 58, 
40, 507 
42, 950 
38, 182 
35, 879 


46, 077 
45, 715 
44, 651 
42, 964 
42, 679 
39, 976 
42, 028 
40, 871 
39, 418 
38, 926 
38, 648 


26, 441 
55, 729 


23, 240 | 


FSES 


we 
SSSuNERESETE 


KE I aR ois ERTS) Tg OY <> a aa 


i: 


BPRS 


SO eS 


48, 113 


etal 7 Time | ggtana| TM® | gent 
i] | 43,062 | 46, 241 | 4 27, 878 
| 
| 
| 
| 
| 
| 
| 




















Fa: ast South C entral—C ontinued West South Central 





| Tennessee Alabama Mississippi Arkansas | Louisiana Oklahoma 





Net | mm Net | my, Net | m Net ai dl 
| demand | Time gemand| T™€ demand, Ti™@ gemana| Time 


Net | : | Net 
demand | Time | demand 


| 
28, 473 | 
28, 971 


29, 083 
28, 073 
27, 565 
26, 903 
27, 145 
26, 514 
26, 758 

25, 491 

27, 084 
27, 231 





30, 513 | 


36, 852 | 
35, 815 | 
35, 879 | 
36, 195 | 
32, 509 
28, 671 | 
24, 412 
26, 492 
29, 053 
32, 880 
32, 548 
31, 046 


29, 128 | 
29, 175 | 


26, 866 
29, 037 


19, 817 


28, 144 
26, 328 
24, 289 


28, 069 


24,732 20, 459 


36, 934 
33, 886 
35, 474 
35, 770 
35, 798 
35, 382 
34, 344 
31, 859 


37, 203 
38, 045 
36, 020 





23, 599 | 


22, 281 
24, 059 


22, 412 | 
21,919 


12, 427 | 
13, 422 





20, 345 


13, 514 
13, 811 


14, 453 


| 121, 143 


| 117, 565 | 


| 116,211 
| 110, 319 


| 105, 345 | 


| 104, 687 
107, 175 

| 103, 184 
| 104, 072 
110, 877 
112, 319 
109, 990 


37, 075 





Ww est South Cen- | 
tral—Contd. 


Texas 


Net 
demand 


January 
February -- 





Time 


55, 295 | 
50, 613 
51, 070 
53, 266 
52, 512 | 


Net 
demand 


38, 411 
36, 122 | 
34, 951 
34, 681 
32, 854 
33, 156 | 
32, 719 
33, 042 
33, 886 
36, 087 
36, 226 
36, 095 | 


" ‘Mountain—Continued 


Montana 


Idaho 


: Net : 
Time | demand Time 


32, 041 
32, 252 
31, 955 
32, 189 
32, 103 
31, 936 
31, 512 
30, 126 
= 904 
763 } 


ae 


24, 902 
23, 017 
22, 499 
21, 992 | 


13, 792 
13, 858 


13, 879 
13, 801 


24, 350 


| 


Mountain 


| Net 


| demand 


23, 199 
13, 857 

14, 046 | 

13, 991 | 


13, 782 | 


Wyoming 


Time 


16, 024 
16, 126 
16, 137 


13, 967 
14, 485 
14, 191 
14, 053 
13, 999 
14, 001 
13, 978 
14, 071 








Colorado 


Net 
demand 


44, 260 


44, 514 








Pacific 


Time 


32, 040 
30, 336 
28, 338 
31, 140 
31, 045 


Net 





Net 


EOE vanewiine 


| demand | 


7, 569 | 


Arizona 


Time 


4, 498 





Utah | 


Net 
demand 


11, 405 
10, 694 
10, 341 | 
9, 913 | 
9, 852 | 
9, 830 
9, 216 
8, 658 
8, 793 





9, 913 | 


10, 408 
11, 264 


Nevada 


WwW ashington 





Time Time 


12, 043 
12, 280 





Net 
demand 


Time 


Oregon 


Net 
demand 


Time 


Net 


demand 








45, 674 








37, 078 
37, 422 
37, 062 
36, 463 
36, 436 
36, 008 
35, 974 
35, 911 


35,814 
35, 973 
35, 801 





52, 303 





37, 030 
37, 101 
36, 618 





New ‘Beato 


Time 


5, 062 
5, 215 
5, 236 
5, 191 
5, 151 
5, 119 
5, 062 
5, 228 
5, 182 
5, 078 
5, 106 
5, 161 


California 
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MEMBER BANKS IN SMALLER CENTERS—DEPOSITS IN 1930, BY STATES 


[Banks in places having population (1920 census) of less than 15, 000.” 


Month (1930) 


| demand 


January 
pS a ea 


pO ee eee ee 


CED dnc tekuawdcknns sakes ‘ 


RS as ee ee ARES ee 
September 
FEE 


Se ere a) 


SS SS eae 


January - ----- 
F + poe 


Sennember.. Se er are 
es 
See 
December 


N ew E neland 





Maine 


Vermont | 
1 


New Hampshire Mass: wchusetts 





Ne t Net 


demand 


Net 


Time /demand Time Time 


cee 


14, 433 
14, 493 
14, 694 


14, 664 43, 628 
44, 156 
44, 507 


44, 872 


} 
| 
| 


68, 981 14, 442 13, 718 46, 878 














20, O11 | 


In thousands of dollars] 


Rhode Island 


: Net 
Time demand | 
ae | 
21, 920 | 
21, 596 


Net 
demand 
938 
946 


942 


71 
60 





921 





Middle Atlantic 


New Jersey 


( Ohi io 
Net | | Net 
demand | | demand 


| 106,645 | 124, = 
| 111, 134 

107, 982 

106, 825 

101, 040 

101, 370 

111, 134 

109, 939 


Pennsylvania 


New York 
Time 


Time Time 


demand Pana | 


433, 733 
432, 485 
434, 449 | 
436, 989 
436, 757 
435, 303 
442, 408 
446, 159 
447, 289 
447, 428 
445, 735 
437, 196 | 


158, 928 | 
153, 926 
150, 498 
150, 613 
152, 236 
165, 209 
161, 844 
161, 959 
161, 893 
157, 071 
154, 623 
157, 631 


217, 659 


253, 091 | 
216, 698 5 


249, 753 
249, 826 





77, 585 | 254, 520 
276, 303 | 246, 015 
270, 213 240, 584 


210, 075 118, 933 











Ne 
| demand 


East North Central, 


Indiana 
: | Net 
Time | demand 


55, 272 134, 152 
132, 771 
134, 981 
139, 510 
146, 277 
143, 194 
138, 786 
137, 226 
134, 097 


53, 878 


49, 514 119, 619 














East North C enteral Continued 


West North Central 





Michigan | 


Minnesota Iowa 


Net | Net 
| demand demand 


58, 149 | 106,976 | 
57, 236 | 108, 202 | 
57, 659 | 108, 441 | 
55,943 | 108, 268 | 
54, 990 | 107, 628 
107, 173 | 
107, 145 
107, 308 | 
107, 570 | 
106, 816 | 
106, 054 | 


Wisconsin 





Net 


Net ee 
| demand 


Time 
demand 


Time Time Time 


| 
189, 000 71, 505 83, 167 
189, 806 
191, 038 


i = 


42, 011 
43, 387 
47, 846 
46, 398 
45, 251 
44, 399 


93, 216 | 
92, 679 | 
92, 433 | 
92, 644 | 
92, 294 | 
92, 083 
91,770 
92, 051 


78, 580 
79, 480 
80, 255 
78, 918 
75, 838 
72, 981 
71, 462 
73, 608 
72, 524 
68, 671 
64, 720 
62, 706 





| 
} 
| 
| 


92, 225 


181, 704 91, 816 | 105, 830 























Kansas Delawe 


South Dakota Nebraska 


Net | 
demand | 


~- reer | a 
| T | 
: | Net | Ti 
ime 
Time | demand | 


Net 


Time 
demand | 


| 
| 
| West North Central—Continued 


demand 





29,381 | 46,478 | 
50, 845 
53, 329 
51, 422 
51, 574 | 
51, 184 


34, 939 




















48, 748 | 


| North I 


Missouri 


Net 
dem: and 


40, 385 
39, 191 


i + | 
. | Net 
Time | demand | 
| 


26, 887 | 27,143 


25, 964 











South Atlantic 
Maryland 


| Net | 
| demand | 
| 


Net 
demand 


20, 796 
22, 452 
22, 150 
22, 494 


44, 664 
43, 473 
42, 096 
41,618 
40, 331 
39, 787 
39, 244 
38, 180 
38, 949 
39, 989 
. 39, 588 
39, 802 











Connecticut 


Time 


Illinois 


Time 


Jakota 
Time 


32, 858 


Virginia 


Time 


80, 104 
81, 201 
81, 473 
81, 275 
80, 781 
80, 468 
80, 741 
80, 400 
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MEMBER BANKS IN SMALLER CENTERS—DEPOSITS IN 1930, BY STATES—Continued 
[Banks in places veatinate population (1920 census) of less than 15,000. In thousands of dollars] 


























































































































a ; | East South 
South Atlantic—Continued Central 
Month (1930) West Vv irginia Ni orth Carolina cy South C srolina | Georgia Florida Kentucky 
ee eee bee ae ee ee a eT 
demand| Time | ant Time |qemana| Time demand | Time | demand) TiMe | demand Time 
CARS RON Ce ERAS BM Teele AED Ey WET Ieee Gi: | ee ee en kd |r eee 
EEE EC LUTE Re 37,270 | 47,086 | 33,930 | 38,709 | 13,610 | 21,002 25, 700 21,780 | 34,130 | 24,578 | 52,858 48, 561 
OE EE ea 39,988 | 47,215 | 33,680 38,673 | 12,610 | 19,172 22,836 22,077 | 38,322 | 25,068 | 53, 437 48, 996 
33,127 | 38, 261 11,550 | 17,198 | 24, 505 21,664 | 42,057 25,{05 | 50,808 48, 909 7 
32,252 | 36,863 | 11,192 | 16,962 | 22,652 | 21,183 | 37,956 | 23,568 48,317 49, 057 CG 
30, 934 36, 144 9, 785 14,476 | 22,042 20, 929 37, 495 26, 131 45, 604 49, 180 
28,971 | 36,334 9,205 | 15,180 | 19,459 | 21,051 23, 562 | 23,379 | 44, 734 49, 329 
27,839 | 36,347 8,116 | 14,482 18,893 | 20,5387 | 26,246 | 21,814 | 43,455 49, 231 
27,350 | 36,357 7, 851 14,328 | 19,061 20,660 | 24,397 20,396 42, 508 49, 417 
28,098 | 36,375 8, 460 15,211 | 19,908 20,424 | 22,923 20, 751 41, 776 49, 166 
30, 234 36, 365 9, 157 14,142 | 20,381 20,052 | 25, 119 20, 793 41, 365 48, 875 
31,797 | 35, 765 8, 916 13, 758 | 20,239 | 19, 746 - 165 20, 014 40, 534 48, 275 
ee 35,712 | 45, 617 26, 963 | 31, 309 8, 062 13,105 | 20,090 | 19, 989 . 516 19,979 | 40, 756 46, 919 
| Ue Ass 
East South Central—Continued | WwW est South Central 
"Tennessee | Alabama | Mississippi | Arkansas Louisiana | Oklahoma 
E Net x Net fan _ ti | : Net 7 ae | Net Jet | . a Net | pons: Net . 
demand | Time |demand| Tie (demana Time | demand Time (demand) T!™€ |demana Time 
cotati lea ees a eet | pe MER . I 
EES oe Oe ae 27, 513 | 30,647 | 33, 288 | 30,323 | 26,105 20,742 | 34,445 | 22,174 | 20,797 12,472 | 104.252 36, 797 
ES cin crnandinekobemnaaine 27,774 | 31,612 30,216 | 27,334 | 27,425 20,903 | 32,370 22,083 | 19,633 12, 559 | 100,046 37, 199 
SSE ARE el eRe aS 28, ,923 | 30,158 | 27,117 | 25,622 20,914 | 31,270 | 21,845 | 18,147 | 11,812 | 99,003 38, 899 
(ERE ER eee 27,817 | 30,885 | 25.576 | 25,142) 24,588 20,907 31,741 | 21,493 | 17,805 11,590 | 96,312 37, 465 
DN i i nctecin aren ucteenium meen 28, 30,850 | 29,926 | 30,248 | 22,914 20,879! 31,237 21,222 } 18,267 | 11,371 | 94,095 37, 498 
ep Oa eee toe 26, | 30,744 | 27,836 | 29,829 | . 20, 731 30, 001 | 20,900 17,580 11,584) 93,529 37, 465 
a EE enrich pital ibaa 25, 368 | 31,143 | 24,577 26,779 | 20,717 20,668 | 28,748 20,765 | 16,886 11,513 | 91,598 38, 162 
[ee 24,831 | 31,195 | 23,4 26, 829 19,035 20,421 | 27,167 | 20,731 15,699 | 11,660 | 88,153 37, 984 
ge RRR 24.084 | 30,986 | 26,015 | 29.581 | 18,995 | 20, 508 25,752 | 20,448 | 15,715 11,678 | 86,777 37,803 
| ehincnewel 24,074 | 30,813 | 25,810 | 26,523 | 19,307 20,196 | 25,720 | 20,242 14,946 11,475 | 86,813 37, 445 
eee 23,278 | 30,395 | 27,849 | 29,262 19,320 20,260 | 24 818) 19,484 14,530 | 11,792 | 86,724 36, 876 
IE cb row ccicccadewnnensae 22, 833 29, 282 25, 024 25,465 | 17, 788 18, 954 22, 340 17,655 | 15, 202 11,099 | 84, 061 36, 424 ] 
! | | | 7 
West South Cen- | : 
tral—Contd. | Mountain 
Texas Montana Idalto Wy oming Cc olorado | New Mexico 
Net F Net ; Net : Net | Mima Net sma |. Net | ms 
demand| T™€ jqemand| T° | demand T!™ |demand| Ti™€ | demand) Ti™® | demana| Time , 
cine ckcetnns ontbeakd 273, 252 | 50,879 32, 827 29, 595 | 23, 733 13, 457 20, 830 14, 298 42, 654 30, 005 19, 016 5, 374 
February . 275, 182 51, 031 31, 186 29,765 | 22,695 | 14, 042 19, 407 14, 486 41, 243 30, 072 18, 901 5, 450 
a Cae ARE 259, 032 | 50,850 | 30,390; 29,517) 21,509 13,700) 18,850) 14,551 42,114 | 29,821 17, 805 5, 364 
April. -_.-- lights Sioned Te wae a 246, 948 50,170 | 29, 932 29, 387 21, 154 | 13, 878 18, 397 14,422 | 40,438 29, 731 17, 180 5, 222 
tied aipiaiiw oe earniam toes sir meen 242, 657 49, 932 29, 305 29,043 | 20,060) 13,606 18, 376 14,290 |} 39,525 | 33,945 17, 890 5, 211 
NA iain aii stacine actones <del 234, 984 49,410 | 30,1388 28,898 20, 082 138, 534 18, 457 14, 174 37, 669 29, 133 17, 499 5, 212 
en iy dics aicis macaw intone 225, 707 49, 031 28, 804 27, 765 20, 121 13, 491 18, 029 14, 066 37, 171 30, 250 16, 763 4, 963 
August---...- eto vk amee sania 222, 727 50,140 | 28,374 27,475 | 18,909 13,430 17, 723 13,922 | 38,318 30, 027 15, 996 5, 085 
September-----.---- AS onan reanel 229, 599 48,420 | 28, 862 27,259 | 20, 049 13, 471 17, 971 14, 186 | 37, 767 29, 477 16, 231 5, 015 
De itn cdc kacsecearteen 230, 641 46, 237 29,970 | 26,899 | 20,537 | 13, 281 18, 724 14,305 | 38, 159 29, 616 15, 710 5, 108 
EE cick ccnavcacccsvnandt 227, 171 46, 596 31, 522 27, 626 20, 304 | 13, 413 20, 144 14, 346 40, 674 29, 242 15, 847 5, 120 
pe ener ee | 45, 176 31, 744 | 27, 424 | | 19, 598 | 13, 237 19, 796 14, 312 39, 077 29, 067 16, 233 4, 938 
Mountain—Continued | Pacific 
— vinnie soaelicie = ldicensleeeiball insted a ee eC ee 
Arizona Utah | Nevada Washington Oregon California 
Net : Net : Net Net : Net P i Net : : 
demand| TiM | demana| Time | demand Time |qemand| Ti™© |demand| Time demand | ‘Time 
January. ....... nite tarts ate dno 6, 205 4,330 | 10,272 11, 682 8, 764 8,581 | 44,573 | 35,095 | 50,903 | 37,958 {| 71,449 65, 541 
Re ss alke pate 6, 151 4, 263 9, 764 11, 782 8, 463 8, 556 42, 743 34, 999 48, 348 37,832 | 69, 282 65, 651 
RAS Be RD 5, 893 4, 274 9, 362 11, 866 8, 359 8,304 | 44,290) 34,212 46,752 | 38, 076 67, 658 65, 572 
Nein eicseige maha pee ash ghee 6, 084 4, 286 8,8 11, 676 8, 498 8,543 | 44,910] 34,020 45, 905 | 37,607 | 68,849 64, 835 
SI vs scsninins hcstelth cyiostiohmenp ier taaiinke aoe 6, 481 4, 233 8, 359 11, 608 8, 161 8, 532 43, 965 34,450 | 49,840 37,505/ 68, 544 64, 146 
SER EP RCE eee RE 5, 960 4, 154 7, 965 11, 681 8, 556 8,659 | 46,829 | 34,600 48,212 37,540] 69,043 65, 274 
eae ae ere iaale 5, 4 4, 283 7, 674 11, 638 8, 401 8,601 | 43,651 34, 259 | 47,999 | 37,892] 67,934 66, 602 
SE er 5, 118 4, 258 7,442 | 11, 564 8, 216 8, 520 q 34,318 | 47,725 | 38,154] 68, 128 65, 816 
i , FRET on 8 wi 4, 952 4, 241 7, 494 11, 516 8, 127 8,544 | 42,707] 34,250| 48,573 | 37,742 | 68,954 66, 555 
October. --..- aes ym én 4, 665 4, 162 7, 441 10, 935 8, 343 8, 491 42,145 | 33,936) 48,704 37, 498 68, 947 66, 902 
DE sis die donca asd cc eeeuee 4, 539 4, 095 7, 811 10, 382 8, 428 8, 387 41,016 | 33,565 51, 107 37, 511 66, 792 63, 758 
ee Gee 4, 418 4, 049 9, 244 9, 967 8, 976 8, 347 39, 951 33,377 | 47,948 | 36,930 | 61, 824 63, 356 
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EARNINGS AND EXPENSES OF MEMBER BANKS 
— TABLE 1—NATIONAL BANKS,! BY FEDERAL RESERVE DISTRICTS, FIRST SIX MONTHS OF 1930 
h 
{In thousands of dollars] 
; = 
: = Federal Reserve District 
me | ee OE — 
} 0 | | + P e | | | San 
ie New Phila- | Cleve- | Rich- | oni St. Minne-|Kansas 
8, 561 | Boston) york delphia| land | mond Atlanta ees Louis | apolis City iat — 
8, 996 | 
8, 909 aad ao . a UREA mami mee am emu = 
, 057 Gross earnings . 
9, 180 Interest received— | 
D, 329 On loans ?..........-.-. | 427,589 | 37,002 | 91, 539 | 34, 592 | 23, 243 | 21,721 | 21,309 | 55,012 | 16.068 | 16,358 | 24, 440 | td 52, 936 
9, 231 On investments ?______- | 150,100 | 12,288 | 41, 294 | 14,903 | 15,323 | 5,015 | 4,357 | 14,630 5,147 7,385 | 8,255 | | 17, 669 
9, 417 On balances with other | 
9, 166 | ap aan | 11,917 || 800 708 613 | 1,014 563} 724! 1,506 568 823 1,462 | 1,172) 1,877 
8, 875 Domestic exchange and col- | | | | | 
8, 275 lection charges. ...-..--_- 7,881 || 265 1, 833 283 1 | 371| 822 | 1,028 325 864 |" 621) 498} 690 
5, 919 Foreign exchange —— i { 
Mae. cic lat tics coz ss. 6,704 || 242 3, 721 391 149; 25| 184! 738 34 32 | 7| 7! 1,102 
Commissions received....--| 414 ||-.....- 4 2 | eee rot ait i| 1) ” 3 
Trust department. .--- 12, 879 || 1, 084 5, 796 588 548 | 315, 266| 1,365| 136 85 ais | 133) 2,145 
‘a Profits on securities sold....| 18,671 || 1,722 7,642 | 1,763 | 2,185 519| 456 | 1,264! 444 512 304} 1,513 
\ Other earnings..........---- | 51,900 || 3,925 | 16,964] 1,793} 3,871 | 1,682 | 2,428 | 5,904) 1,140 | 1,218 | 0, 837 2, 480 | 7, 658 
ial Total earnings. ........--. | 688, 058 | 57,278 | 169, 511 | 54,928 | 56,619 | 30, 211 | 30,639 | 81.653 | 23,877 | 27,455 | 38,428 | 31,830 | | 85, 626 
Expenses: i as | | 
; Salaries and wages........-- 136,098 10, 447 29,491 | 9,634 9,866 6,009 6,680 | 16,435 | 5,238, 6,000 9,321 | 7,399 | 19,578 
4 pe Interest paid— eT & if Le er 
rae On borrowed money *..., 7,819 || 488 1, 385 97 778 | 6047117 681 444 134 441 747 | 426 
, n deposits— } | | ' | | 
7, 465 OS | 144, 109 | 12,623 | 29,042 | 13, 126 14,334 | 7,851 | 6,074 | 15,491 | 5,081 7,440| 5,669 | 3,874 | 23, 504 
7, 498 Demand...........- | 63,578 || 7,170 | 22,209] 4,421 5,285 | 1,669| 2,050, 7,547| 1,896! 1,447| 2,979/| 2,582| 4,323 
7, 465 | aS aie | 21,383 || 1, 570 5, 348 924 | 1,727 718 913 | 2,537 | 1,012 992 | 1,753 | 1,124/| 2,765 
3, 162 a vrlebniak coninnenas 31, 176 || 1,813} 6,338 | 2,487| 2774| 1,497|  989/| 5,374! 1,563 2,153| 1,912| 1,899| 2.377 
f 984 Other expenses... _....--_-- | 87,234 || 6,831 22,471 | 5,381 | 5,750 | 3,381 | 4,069 | 12,043 | 2,793 3,745 | 5,481 | 4,313 | 11,976 
+ Total expenses............| 491,397 || 30,942 116, 284 | 36,947 | 40,514 | 21,729 | 21,492 | 60,108 | 18,027 | 21,911 | 27,556 | 21,938 | 64,949 
}, 424 Net earnings................--- | 196,658 |' 17,336 | 53,227 | 17,981 | 16,105 | 8,482] 9,147 | 21,545 | 5,850 5,544 | 10,872 | 9,892 | 20,677 
ee — on = charged-off | 
asse } | | | 
Loans and discounts..._-..- | 8, 105 599 1, 131 190; 413! 308 378 | 1,269| 426 707| 1,179! 968| 537 
Bonds, securities, ete. .....- | 1,870 268 581 2277; 13%4| 30 79| 139 75 47 131 37; 13 
— ed iaen 5 avkcpancne | 8,801 212 426 | 79 239 9% | 168) 816) 7% 180 741, 412} 357 
20 | | 
—— Total net earnings and | 
a recoveries...........-.-- | 210,434 | 18,415 | 55, 365 | 18,477 | 16,891 | 8,925 | 9,772 23,769 | 6,426 6,478 | 12,923 | 11,309 | 21, 684 
re Losses charged off: | | ) | | 
On loans and discounts. ---. | 50,061 | 2,837 13,154| 2,180) 3,130| 2,209 4,501 | 7,101/| 1,858/ 1,789] 3, S31 | 3,750 | 4,012 
), 37: On bonds, securities, etc...) 23, 696 1, 965 10,925 | 2,041 | 2,572 523 806 | 1,636 | 592 | 422 873 | 273 | 1,068 
, 450 On banking house, furni- | | | | 
}, 364 ture and fixtures_........- | 15, 216 445 7,699 389 690 147| 351| 1,359; 199, 1,005 595 330 | 2,007 
}, 222 On foreign exchange. ---.--- 103 7 | 33 | 1 | ae (EEE Bee (a Sed 37 
, 211 All other losses..........--- | 7, 985 324 1,831 | 285 S71 | 185 | 492 | 1, 287 499 373 696 | 598 849 
, 212 | | 
, 963 Total losses charged off... 97,061 | 5,578 | 33,642 | 4,806 6,983 | 3,064 | 6,157 | 11,383 | 3,148 | 3,596 | 5,695| 4,946 | 7,973 
1» O85 
} O15 Net additions to profits......... | 113,373 | 12,837 | 21,723 | 13,581 | 9,908 | 5,861 | 3,615 | 12,386 | 3,278 2,882 | 7,228 | 6,363 | 13,711 
1 
, 120 Dividends declared. ...........- | 105,241 | 9,492| 29,200 10,045 | 7,941 | 4,700! 4,200 | 11,136 | 4,480 | 3,575 | 5,336 | 3,534 | 11,602 
, 938 : 
Capital stock paid in ¢.......... /1, 740, 549 | 154,137 | 481,717 |123, 950 (125, 385 | 82,723 | 81, 595 200, 905 | 65,035 | 61,210 | 85,477 | 86,088 |192, 327 
oe Surplus fund ¢.....-.22..222.2.. |1, 589, 282 | 129,487 | 557, 309 |220, 872 139, 937 | 68, 125 57, 565 |137, 036 | 37,965 | 34, 223 | 41,312 | 45, 405 |120, 046 
— Capital and surplus 4... /3, 329, 831 | 283, 624 |1, 039, 026 |344,822 265, 322 — 139, 160 |337, 941 |103, 000 | 95, 433 |126, 789 131, 493 (312, 373 
Number of banks ¢__........-.- 7, 247 365 764 | 672 | | 682} 446; 357| 900 450 619 870 640 = 482 
| | | 
ne rs oe ake _— ™ 
1 i Member banks only; i. e., quate of sattmee tents in Alaska and Hawaii. 
? Includes discount. 
, 541 3 Includes dividends. 
, G51 4 As of June 30, 1930. 
, 572 
, 835 
, 146 
, 274 
, 602 
. 816 
, 555 
902 
, 758 
, 356 
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EARNINGS AND EXPENSES OF MEMBER BANKS—Continued 
TABLE 2.—STATE BANK MEMBERS, BY FEDERAL RESERVE DISTRICTS, FIRST SIX MONTHS OF 1930 
[In thousands of dollars] 





Federal Reserve District 





: | 
| San 

: St. |Minne-| Kansas } 
Atlanta Chicago Louis apolis | City — 


Phila- | Cleve- | Rich- 


delphia} land | mond | 











Interest received— | 
On loans ! 796 | | 1,881 | 13,343 
On investments ? 7 || 4,120} 33,966 448 050 040 3, 651 | 80 194 | 3,596 
On balances with other | 

banks 146 
Domestic exchange and col- 
lection charges 7 || 44 
Foreign department \| 77 
Commissions received 7 282 
Trust department 5,415 || 2,046 | 
Profits on securities sold... 11, 213 | 234 | 

Other earnings 21, 762 | 933 


Total earnings 444, 341 || 21,975 | 


Gross earnings: ‘ 
| 
| 
| 














Expenses: 
Salaries and wages | 3,901 39, 317 
Interest paid— | 

On borrowed money !-_- 300 1, 765 f 119 

On deposits— 

Time 6,111 253 

| 3,445 | 30 28 102 

222 | 000 502 73 
1, 538 | | 838 113 
2,711 634 | 514 


\| 17, 228 | 42, 677 1, 889 


Net earnings 7,508 || 4,747 13, 713 | 597 

Recoveries on charged-off assets: | } | 
Loans and discounts_---_--- 307 285 544 | 44 | 
Bonds, securities, ete 10 i 64 5 1 3 
All other 212 567 203 11 | 





























Total net earnings and i} | | 
recoveries 136, 514 || 5,276 70,053 | 9,079 | 14, 265 2, 198 | | 655 | 


Losses charged off: i | 
On loans and discounts | 571 5, 080 439 | 1,460 2,869 | 1,941 | 86 275 
On bonds, securites, etc. - __! 5,7 134 | 3, 202 367 495 1,195 400 3 
On banking house, furniture | | 
and fixtures...........-.- | 5,004] 168| 1,487| 433| 579 26 | 1,573 13 
| 151 | 1, 678 202 526 129 414 ! 61 


All other losses... ..........- 
Total losses charged off...| 30, 545 | 1,024 | 11,447 | 1,441 | 3,060 4,219 | 4,328 











Net addition to profits | 105,969 | 4,252 | 58,606 | 7,638 | 11,205 42,021 | 18,421 
Dividends paid | 77,161 || 4,153 | 39,579 | 5,498 | 7,377 945 | 13,078 


Capital stock paid in? ' 981,448 | 42,525 | 449,236 | 57,893 |108, 609 21, 250 |172, 232 3,180 | 8, 480 
Surplus fund * 1, 281, 518 \ 52,042 | 681,392 |153,097 |153, 430 13, 809 |154, 930 1,701 | 3,157 


Capital and surplus... 2,262, 966 || 94, 567 1, 130, 628 |210, 990 |262, 039 35,059 |327, 162 4,881 | 11,637 
Number of banks 8 | 1,068 | 36 159 84 99 40 52| 235 45 20 


















































1 Includes discount. ? Includes dividends. 3 As of June 30, 1930. * Net loss. 
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INDUSTRIAL PRODUCTION: INDEX NUMBERS ADJUSTED FOR SEASONAL VARIATION 
[1923-1925 average= 100] s 





Industrial production ! Manufactures | Minerals 





Month } 
1924 1925 | 1926 1927 | 1928 1930 | 1923 | 1924 1925 1926 1927 1928 | 1929 


Beta’ crane raieell Mites! aeeet Peele ee oe 





106 103 | 101 | 103 92 | 116 108 “103 | 118 118 
| 109 107 | 99 | 105 95 | 117 9 | 
109 106 | 102 104 | 118 
110 107 | 111 108 | 107 
110 105 | 108 | 104 | 
111 | 129 | 100 | 108 
il 94 | 111 | 
113 91 | 110 
September. - - ; 115 bf a 
116 
November...) 98 | 97 | 116 85 | 107 
December... - | 117 P81 | 


95 | 112 P96 [ 105 



























































1 Revised in January, 1931. Novknies in seasonal a tedeoie for production of I aetiteahiion we pom par revisions in basic data of production 
of lumber and flooring, lead, and coal. » Preliminary. 


AUTOMOBILE PRODUCTION: REVISED INDEX NUMBERS, ADJUSTED FOR SEASONAL VARIATION 


Total " Passenger ¢ cars rs and taxicabs £ 


1923 1925 | 1926 1927 | 1928 1929 1930 1923 | 1924 | 1925 1926 | 1927 | 1928 1929 | s00| a9 1925 | 1926 | 1927 | 


91 89 | 120 5 142 | 97 | 120 | 84] 86 | 139° 139 | 94 101 | 112 | 
91 | 114 | 143 | 102 c 114 92} 96 | 140 97 | 98 | 104 | 113 | 117 
105 143; 98 | 105 2 98 | 140 | | 2 | 113 | 109 | 
106 | 105 143 | 102 | 104 | 98 | 138 | 112 | 116 | 
108 | 99 | 142 | 101 107 98 | 5 8 108 | 116 | 
106 153 | 104 33 | 107 | ; 107 | 116 
105 | 5 | 141 7. y 7 104 8 112 36 2 118 | 

99 | 8 117 | 131 | 62 || 116 114 109 
September. - - 97 | 115 122 | i| 115 | 122 | 1: | 8 155 | 

; 108 | 7 123 | 112 | 85 | 107 124 | 82] 93 | 126 

November - -- 5 | 105 113 | 7 104 | 62 | 129 | 9 | 85 129 | 
December. --- ‘ 81 65 | || 124 139 7 j 125 


| 
108 135 | 85 || 103} 91 | 109 | 131 | § 92 | 117 | 171 | 



























































LEATHER AND SHOE PRODUCTION: a —* NUMBERS, ADJUSTED FOR SEASONAL 
ARIA 


"Leather, group 





1925 | 1926 1927 | 1928 | 1929 1923 | 1924 








lll 
111 
113 


95 | 
3 | 5 lll 
} 





























“Nm Pie Oil Sell pS ll mb Aad 
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SEASONAL INDEXES OF AUTOMOBILE AND SHOE PRODUCTION 
[Average for the year= 100] 





Passenger cars and taxicabs Trucks Shoes 

Month ee prein ¢ ~ poe — eens SESS PEN, Oe PEE FON, BANS 
1 1926 1927, 1928 | 1929 | 1930 1926 1927 | 198 | 1920 1930 | 1923 | 1924 1027 1928 | 1929 | 1990 

‘81 | 83 | 83 81 | g1| si 2 a9 | 99 lel e 
February----- 105 | 107 | 107 | 107 104 | 104 | 104 106 | + 102 | 
March 123 | 124 | 124 112 114 | 113 | tl 111 | 10 
129 | 129 | 129 as 4 | 121 | 121 | 121 107 | 105 } 7 | 
| 
i 
| 
| 





| 126 | 126 | 126 121 | | 120 
112 | 114 | 115 102 | | 103 104 
104 | 104 | 104 99 | | 104 | 105 

/ il 111 95 | 0 | 2 

| 108 109 | 04 | 107 | | 

| 85 | 101 | | jor | 101 
November... ’ 55 | | 88| 85 | 83| 83| 84) 
December... . 59 | 55 | 52) 52) 52) 77) 76} 70; 66 | 62, 62) 63| § 
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Month 
January. ....- | 5 
February. Re 72 


March........; 71 





8&3 
| 90 
| 91 
September... 102 
October - . - - -- | 99 
November...-| 86 
December..__| 82 
Year_..| 84 
| 
January. -_---| (2) (2 
February.----) @) | @ 
Dieren.,..<-.. i (2) | 
April... wit daniel } @) | @) 
May... -| (@) 
0 + @) | @ 
ate ae= | (2) 
August... .... (2) | 
September ..._| (2) | 
October - - . - - - | (2) 
November.._-| (2) | 
December__.-| (2) | 
Year... ase 
January. .-.--- | () 
February. .---- | () 
March........} (2) 
y SR  Q) 
Saar | 
JUNO.......» -| () 
ae (?) 
August....... 103 | 117 


October ---..-} 126 | 

November...-| 7! 

December....-| 95 
ae ee 


83 
November....| 92 
December....| 87 


| eee ee 


January-...... 85 





February. Ak. 69 | 
March... -| 76 | 
Cae ms 81 | 
May.... -| 75 
June..........) 66 | 
aS | 93 | 
August... .- | 106 | 
September 105 | 
ctober. —.._- | 91 | 
November | 89 
December... .| 


~ 


eesisseee 


nw | 





W ‘ithout see sonal adjustment 


00 } 


of 


96 | 
7 | 102 
| 104 
| 105 | 


106 


| 111 | 
| 110 | 
| 104 


88 











1925 


94 
95 
95 


96 
103 
102 
104 
110 
115 
113 
109 

97 


103 








FREIGHT-CAR LOADINGS: REVISED INDEXES 


[Indexes of average number of cars loaded per day. 1923-1925 average=100. Source of original data: American Railway Association.] 





1927 | 1928 


96 | 92 
99 | 94 
102) 97 

96 




















_ Total all classes 


Adjusted for seasonal Vv variation 
1919 1920 921 1922 1923 | 1924 1925 1926 1927 1928 | 1929 | 1930 
87 | 94 79° 80 99 99) 103 | 104 | 106 } 102 | 108 100 
85 | 91 79 | 86 | 97 | 102 | 102 | 103 | 107 | 102 | 107 99 
81} 95; 75 | 88 | 101 100 | 101 | 105 | 109 | 103 | 105 96 
81 84) 77) 81 104 | 96 | 103 | 105 | 106 | 101 | 108 97 
81 | 88| 79! 78 38 | 94 | 102 | 105 | 103 | 103 | 107 96 

85 91 | 100 | 107 | 104 | 100 | 108 93 





















































- 


SEBASSE 


eS 
1 ow 














_ 


ERERES 























@) | @ | 79] 92] 94] 99 | 102| 106 | 105 | 105 104 | 10% 
(2) | @) | 83} 93 | 92 | 100 | 104 | 105 | 104 | 104 | 104 | 101 
@) | @) | 84] 94] 92} 100 | 104 | 106 | 105 | 104 | 105 | 100 
(2) | (@) | 85] 99] 94) 99 | 104} 105 | 104] 103 | 104) 98 
(2) | @) | 86] 93 | 97| 99 | 104| 105 | 104 | 104 | 104) 98 
@) | @) | 88] 99} 98] 96 | 104] 106 | 105 | 103 | 105 | 98 
(?) | 72| 90} 97] 98] 97 | 104] 105 | 105 | 105 | 106; 95 
(?) | 83] 86] 94] 97] 98 | 105 | 105 | 105] 104 | 106 | 95 
(2) | 82] 90] 90} 97 | 99 | 105 | 106 | 105 | 105 | 106 | 94 
(2) | 81} 92] 90] 99 | 101 | 106 | 104 | 104 | 104| 104) 93 
() | 80} 90] 91] 99 | 100 | 106 | 106 | 104] 105 | 104 | 92 
(*) | 80; 90} 91} 98] 101 | 106 | 105 | 104} 105 | 103 | 92 
ne at 2 oe Mb WS SS Ae ee ae Bee = 
(2) | 106 | 91 | 87 103 | 105 | 105} 96 | 113 | 117) 103 
(?) | 108} 88/108 107 | 107} 95| 96/116; 91; 111! 91 
(@) | U1) 76 116/110} 97} 88/107] 124; 99| gi) 83 
(2) 108) 91) 51, 119 | 83 | 95 | 111 | 105 | 99 | 91 
(2) | 103 98 | 50/113} 85! 99| 105] 101 | 101) 100) 90 
(2) 113) 94) 57) 113/ 85| 97] 112] 99 101-88 
(?) 116 | 90 | 46 | 113 | 87 | 104) 112] 96; 95/ 98) 88 
104 118 | 86| 57) 112} 89| 113] 110] 103} 97/ 99 86 
107 | 108 | 87| 92) 97} 99| 95/113] 100| 99/103, 83 
108 | 109) 97 | 95 97| 99 | 97) 116] 96 | 103) 101) 87 
66 119 86/106; 95| 99] 98] 125] 89/103) 99) 86 
97 128; 78 109) 95| 103) 99 S4 

































































Coke 

(?) 79 | 76) 57/|108| 93 | 102} 184! 91}| 83) 93 86 
@ 75 | 67 | 59 | 114 97! 99] 135/ 93} 85/| 100 83 
(2) 88 | 49) 66/118 | 103, 97) 111 96 | 86); 101 81 
(2) | 91} 46; 73 | 133} 93| 92] 105| 97 | 86} 104 87 
2) 91; 46) 74/134) 79| 85] 102| 93; 89) 112 88 
(@) | 104] 41 85 | 134) 67) 83] 104) 92) 85); 113 85 
2) | 110} 38) 89/134) 65) 85 | 105} 92; 84/ 112 82 
137 | 40| 76/123; 65; 90/105; 89) 85) 108 75 

90 | 1385; 43) 75 | 116; 74/ 100/106; 85;| 88} 104 72 
131 54 86 80 | 111 | 107 | 77) 88) 100 71 

87 | 118; 562/101; 91) 82/126| 105) 74; 87) 95 67 
82/102! 55 | 104| 97| 96| 133) 98) 77/] 86) 93 69 
cet |--o=-|-neee]-nen-|--n--]--en-|-no--]-m2ne]-eenef-ennefonene|-- 222 

d grain products 

82) 81] 88 | 103 | 101 97 | 106 | 99 | 96) 106} 105 91 
73 | 81} 86/117) 94/112) 97} 98; 98] 108 | 106; 100 
87 | 80; 89) 99 1 94 | 99) 98} 116 | 106 99 
103 | 75 | 92) 94) 105) 1 90 | 101 | 101 | 111 | 100 108 
88 8 | 97 | 103 101 | 96 101 | 101 | 106} 102 101 
7. 84 | 102} 100} 88 | 96] 92) 105} 103; 86) 110; 108 
87 | 72) 117 | 108 88 | 110} 91) 100; 118 109 
89 | 74) 104; 99; 92) 109| 98 102 | 109 107 
87 | 79 | 102/| 93 1244} 95 108 | 109 | 92 86 
85 80) 100; 102| 97 | 131} 89] 101 | 105 | 105} 87 79 
84 73 | 79) 111 | 102 | 116] 103 | 92; 97} 110! 80 77 
82 | 74; 90 | lll | 103 | 110} 96] 97] 107 | 92 82 
i OE See. Se BS BNE SR GS eR PA Bay ea 
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FREIGHT-CAR LOADINGS: REVISED INDEXES—Continued 
(1923-1925 average= 100] 


Livestock 


Without seasonal adjustment Adjusted for seasonal variation 


1921 | 1922 1923 1924 | 1925 | 1926 | 1927 | 1928 | 1920 | 19% | 1919 | 1920 | 1921 | 1922 1924 | 1925 | 1926 | 1927 | 1928 | 1 1929| 1930 


= | 


January | 96 110 109 105 | 97 90 5 95| 90} 94] 85 | 
February 87 100 5) Ss 7 104 91 89 | 89 | 102} 83 | 
80 | ¢ 91 : | 97 | 96] 87 3] 93:| 93, 92) 96] 82) 
83 88 | | 7 72| 98 89 | 92) 9 7\ 93 92| 86 4 
84| 93} 94 3 | 71| 97| 97] 88| ¢ 93 | 86 | 
88 | 89} 89 ‘ 5 4 Ol | 90 95 | 94/ 87 
82] 93] 89 | 3/ 79| 70| 7 31 | 99 88 | 94 93 83) 
88 92 | 84| 75} 73| 64) 98| 90] 85 | 5 | 90 | 84 
September-..| | 108 114 06 100 88) $2! 9% | 98 84] 88 

| 13 | 119 | 126 | 122 : 96 101 | 89/ 98} | 92) 89] 86} 
November--...| 1: 7 | 96 | 120 123 5| 84 104 89! 80 2 5 S| 92; 90} 35) 
December. ---| 7 102 115 91; 8 7 9} 73/105 84] 84| 98 Ts 85 | 86 


Year---| 95 | 103} 102) 95 93] § eS i eee es nee ere Ee A Ce OE AN EE 














ee a Woo SS 











ol 
= 


| 
j 
| 
| 
| 


April , 
BP inch<ondcel | 68 | | 10! 5 | 





SESELSNTTE 


i 
on 


December. - --| 
Year__..!| 








| 1538 116 
163 , 128 
| 1386 143 
lll 102 
83 | 101 
99 | 115 
| 18 1 | 103 110 
August-_...... | 11 ‘ 58 | 67 | 119 
Oneben 3 7 } 106 124 
October- -..-- | 9) 92) 141 
November....; 7! y! | 40; 95 | 151 
December. - --| c~f 2 : 22 | 


Year....| 




















M iscellaneous s 
January ....-- @) | 0 | 82 | 90 | ie! @ | 7 97 | 10: 109 | 108 | 
February ) ie : : | 9) () | @) | ‘ 97 | 10% | 110 | 109 | 
5 | @) | ¢ 111 | 110 | 
| 111 | 110 | 
, 108 | 110 | 
| 110 | 107 | 
109 | 112 | 
09 | 112 | 
114 | 
| 107 114 | 
| 106 | 115 
108 | 115 | 























? Not available. 
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FREIGHT-CAR LOADINGS: REVISED INDEXES OF SEASONAL VARIATION 


[Average for the year=100. For description of method used in computing seasonal indexes see BULLETIN for April, 1928, p. 236] 


“4 



























































































































































Merchandise in less-than-carload lots Coal 
Month | = r RN Go ei pen } r ] 
| | | 
| 1919] 1920| 1921} 1922 | sees | s008 1925 | 1926 | 1927 1928| 1929| 1930' 1919] 1920 1921 1922| 1923 10924 1925 | 1926 | 1927 | 1928| 1929 1930 
| | | | 
_———_— | —_ |_—_ —_ | —_ SS SS COO | ———— | —_—|——| -—— camer Gees GRR ieee Ges Weil 
January...... | 91} 91] 91] 92 92 92] 93| 93 93  93| 93| 93 108 | 108 | 109 | 109 110 | ar 11 11 | 112) 112 | 112) 113 
A February---- 94| 94| 94| 95| 95) 96| 97| 97| 98. 97| 97! 97 93] 96 98| 101} 101 105 | 106 | 107 | 108 | 109 
March... -__- 101 | 101 | 101 | 101 | 101 | 101 | 101 | 101 | 101 101 | 101| 101' 95| 95! 95| 96| 95 05 | “8s 95| 94) 93| 94, 94 
i BE ncocjeans | 102 | 102 | 102} 102 102! 102| 191 | 101 | 102 | 102| 103 | 103 84| 83| 83| 84/| 84 84| 84) 84| 84/| 84 
é ee aap 102 | 102 | 102 | 102 | 102 | 102 | 102 102 102 103 | 103 | 103 93/ 93! 92/ 91| 92 | a1 91| 91; 90/ 90) 89 
: teil | 101 | 101 | 101 | 101 | 101 | 101 | 100 100 100 | 100 | 100| 100; 97| 97, 96| 94| 94 94) 92| 90| 90| 88| 88) 87 
| Pty 5 oenn—| MB | BER | HOB | HS | HS S| ae | 20 | 3 | os | ass | las] Sl Sl el sl Sl alelisiel e 
ae 99 99 100) 98 | 7 | 
; September..-- 103 105 | 105 | 105 | 105 | 105 | 105 104 | 104 104 | 104 | 105 | 110 | 109 | 110 | 109 | 108 | 107 | 106 | 106 | 107 | 108 | 108 108 
i October-..-.--| 104 | 104 | 104 | 103 | 103 103 | 103 | 105 105 105 | 105/| 194 116 | 116 | 116 | 114| 112/ 110 109| 111 | 112) 113| 113 114 
¢ November----| 103 | 103 | 103 | 103 | 103 | 103 | 103 | 102 102 102 | 102| 102 106 | 106 | 107| 107 | 109 | 109 | 111 | 111 | 111 | 111 | 110! 110 
q December-.--| 98| 98| 98| 97| 96 96| 96, 96 94 94/ 93) 93! 98} 98/| 98| 100| 101 | 103 | 104/ 105 107 | 108 | 107 107 
: ee Tas Bi) as noe is 
: Coke Grain and grain products 
4d ° 7 van TP - een (Rj i : 
January....... 108 | 108 | 109 | 109 | 109 | 109 110 | 110| 109| 110 | 111 110| 104 104 | 104! 104| 104 103| 103 101 100| 99 97) 96 
| | 
February... - 111 | 111 | 111 | 111) 111 | 111 | 111 | 111/ 111] 113 | 114 114) 95) «95, 95! 95!) 95 95) 95 95 96] 95 96 96 
Mareh....----, 109 109 | 108 | 108 | 107 | 107 | 105 | 105 | 105| 103 102 101 88 88 88) 88| 88 86| 85 85) 85| 86 85) 85 
lane eR 94, 94| 94/ 95| 98] 98) 98| 97, 97| 96| 95 95| 78 78| 78| 78| 78| 79| 79| 79; 79] 77. 77| 7 
pe) BB | Ba) a Le) Ble) ee) ee) Be) Bie gl el) ee) e 
; SR icisis ockeauva 95 95) 95! 93] 92 p 5 | | 5 
4 DR sanichiviet | 91 91} 91} 91) 91] 91 01 | 91) 90} 90| 89 88) 107 107 | 108 | 108 | 108 108| 109 111 113] 116 119| 120 
August _--_._- 89 89) 89) 9, 90/ 90, 90) 90) 90} 90} 90 90) 119 119) 119 | 120 121 121 | 120 120/ 120) 121 121) 121 
; September..... 98 98/ 98) 98 98/ 98 98) 98/ 98) 98, 98/ 98/121 121 | 121 | 121 | 121 | 121 | 121 | 121 | 121 | 121 121 | 121 
October. __--- 100 190 | 100 | 100 | 100 | 100 | 100 | 100 | 100 | 100 100 102| 107 107 | 107 | 108 | 109 | 110 | 111 11 111 | UNL 111) 1 
q November.... 195 105 | 105 105 | 105 | 105 105 | 104 | 104| 104 103 103 | 106 106 | 106 | 106 | 196 | 106 | 106 106 | 106 | 106 106; 106 
i December. . -_| 105 105 | 105 105 | 105 | 105 105 | 105 | 106 | 106 107 | 107 | 102 102 | 102 | 101 | 101 101] 101' 101 99| 99 98 98 
| | Liv estock | Forest products 
loans , , ce | ; 
January. ..... 113 112 | 110 | 108 | 107 | 105 105 | 105 | 106 | 105 | 105 108 | 93| 93} 95] 97| 97| 96 95| 94| 94] 93. 91 
February ._._- 97 97 97) 97| 96| 96 95| 94| 94| 95| 95) 95 | 100 | 101 | 101 | 102 108 | 106 107 | 106 | 104 | 104 | 102 | 102 
Marehb...____| 89 89 89 89 89| 88 87| 88| 88| 88| 87| 87| 103 103 | 104 | 105 | 107 108 106 | 105 | 104 | 104 | 103 
May] B88) ol or) or] or. or orl os | oe] On| oF | 108 | 108 | 105 EE 106 | 106 | 106 | 106 | 108 | 108 
Ne ee 90 91) 91) 90 | 89| 87 87/ 87| 87} 86] 85 | 85 | 105 | 105 | 105 | 105 | 103 | 104 | 105 | 104 | 104 | 105 | 105 
Bega. (Bg) me ar) st] ab sk] ae) ss] ak] at] as | or on | og) og) moe | | se |r | 105 
September... 108 109 111 | 112 | 112 | 114 115 | 117 | 117 | 119 | 119 | 119 | 105 | 104 | 102} 99 99 | 99 | 100 | 102 | 104 | 104 | 104 | 105 
October... | 119 120 | 121 | 121 | 121 | 123 128 | 130 | 131 | 132 | 133 | 134 | 103 | 103 | 103 | 99 98 98| 99 | 101 | 101 | 102 | 103 | 103 
November... 121 121 | 120 | 120 | 119 | 119 117 | 116 | 115 | 115 | 116 | 116 | 102 101 | 101] 101 100, 99 97) 97| 97] 97) 96 
December. ---| 105 104 | 104 | 104 | 106 | 107 106 | 102 | 102 | 101 | 100 | 100| 88 88| 88} 88 86| 86 86 | 83| 83] 84 82] 82 
| | | i } i = = 
Ore | Miscellaneous 
dia | 
January. ..._. 24| 24| 24 24/| 24| 24| 24] 24) 24 24/| 24] 24) 83) 83| 83| 83| 84, 84 84| 83| 82| 82] 81. 80 
| 
peer | 8/8) 8/8) B) B/S BSS) Se gle Sle sl ele siege s 
_ a J 29 | } 25 | | 25) 24] 91 | | 
4 April.......-- 47| 47| 48, 48, 49| 50) 50} 50) 50 50| 50| 50| 96, 96| 96| 97| 97] 97 98| 97| 99, 99] 101 102 
> aed 140 | 141 | 141 | 141 | 147 | 149 | 150 | 150 150 150 | 150 | 150 | 100 | 100 | 99 | 99 | 100 | 100 101 | 103 | 104 | 106 | 104 104 
i stieeaatiod 168 | 168 | 168 | 172 | 172 | 173 | 173 | 174 175 177. 179 | 180 | 108 | 103 | 108 | 104 | 103 | 103 | 103 | 104 | 104 | 104 | 105 105 
ME uhesusank | 180 | 180 | 180 | 180 | 180 | 180 | 181 | 181 | 181 181 | 181 | 181 | 106 | 106 | 106 | 105 | 103 | 102 102 | 104 | 104°) 105 | 105 105 
August__.___- 168 | 168 | 168 | 170 | 170 | 170 | 170 | 171 | 17L 171 | 171 | 171 | 105 | 105 | 105 | 105 | 105 | 104 | 104 | 106 | 107 | 108 | 110 110 
September..._| 171 | 171 | 171 | 169 | 164 | 162 | 162 | 162 162 162 162 | 162 | 114 | 114 | 114 | 115 | 115 | 114 116 | 116 | 117 | 117] 1199 
ober... .-- | 135 | 135 | 135 | 135 | 135 | 135 | 136 | 139 | 140 140 140 | 140 | 122 | 120 | 122 | 120] 119 | 119-7 | 17 | 17 | 116 | 47-17 
: November....| 79| 79| 79| 78| 76| 74| 73| 71, 71 71! 70) 70| 106 106 | 106 | 107 | 108 | 108 105 | 103 | 101 | 100| 98 
: December....| 34| 33| 32| 30) 29| 28) 27| 26 25 24/| 24] 24| 87) 87| 87] 87| 87 87) 84! 83/ 82] 80 79 
| { | | 
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